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Marcos’ popularity steady,
Filipinos’ misery the worst in 25 years

However, Filipinos' misery during
Marcos' first year in office has wors-
ened, using that rough economic
measure termed the “misery index.”

This is simply the sum of the
unemployment and inflation rates.
It is a logical rate to measure a
nation’s well-being, or lack of it:
more people without work means
more miserable people, while even
more people are at work, but the
salaries they receive aren’t enough
to buy the things they need.

From the start of Marcos' watch in
July 2022 to June 2023, the misery in-
dex averaged 11.9, nearly double that
for 2021 of 6.6. To compare this with
two of our neighbors, for Indonesia
for the same year, it is 7.9, and for
Vietnam, it is just 5.7 for 2022.

Marcos' index s the third-highest
in 25 years. The most miserable year
in that period, going by the misery
index, was during President Es-
trada’s term in 2008, when the index
was a high 19.5, above Marcos' 11.9.

This was mainly because of the

“ outbreak of the Asian financial

crisis, which resulted in a major
devaluation of the peso (from P30
to P41 per dollar) and the conse-

* quent rise in consumer prices, as

» well as the costs of inputs both for

agriculture and industry.

The second-highest index was dur-

! ing President Arroyo's term, in 2008,

- when it was 12, just shy of Marcos’
o 11.9. Asin Estrada’s term, this was due
i toglobal factors triggered by the 2007-

o™

- 2008 global financial crisis, which was

the most serious economic meltdown

. since the 1929 Great Depression.

The high misery index during
Marcos' term was in part due to the
fact that the country was still crawling
outofthe depths of forced unemploy-

- ment due to the Covid-19 pandemic

that broke out in 2020. From just 2.2
percent in 2019, the jobless rate rose
t0 2.5 in 2020 and then 3.4 in 2021.

- Recovery from the pandemicwasslow

in terms of new employment, with
the jobless rate reaching a high of 4.8
percent in February this year.
However, the main factor for the
high misery index was inflation.

i Inflation was largely contained in
{ 2021, averaging 3.1 percent. It was in
i -the 3-4 percentrange in the first half
¢ of 2022 but surged to 6.1 in June,

» coincidentally or not at the start of

Marcos’ watch, to even hit a high of

i 8.7 percent in January 2023.

This in turn was mainly due to
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the rise in agricultural commodities,
espedially rice, sugar and such veg-
etables as onions. There have been
several reasons given for this, from
theglobal rise in prices of farm inputs
such as fertilizers to the downturn in
production. There was also evidence
that traders had been able to hoard
the products at certain times so as to
manipulate prices to their advantage.
However, what stands out in this
problem is that President Marcos
adamantly held onto the post of ag-
riculture secretary. Myriad problems
have beset agriculture, from produc-
tion to distribution, for decades. The
department inarguably requires a
full-time CEO, which Marcos, as
president, can't be by any stretch of
the imagination. Not only a CEO,
but a crisis-mode best-and-brightest
CEOQ is required as volatile global
factors (the Ukraine war, the ten-
sions over the possible invasion of
Taiwan, the apparent surge of global
warming) continue to threaten the
prices of agricultural production.

Days before he assumed office,
Marcos said: “It's important that the
president take that portfolio, not
only to make it clear to everyone
what high priority we put to the agri-
cultural sector but also as a practical
matter, so that things move quickly.”

He was correct: It is our agri-
cultural sector that has worsened
Filipinos’ misery, as the high prices
for agricultural products increased
inflation, one of the two things that
determine the misery index.

In practice, however, agriculture has
become  his: administration’s lowest
priority, with the President, sources in
the Agriculture department say, having
visited its headquarters only six times
in his first year as president.

Nobody in the department is re-
ally taking seriously its 84-year-old
“senior undersecretary” Domingo
Panganiban. (While the “senior”
designation was intended to put
him on a higher rank than the three
other undersecretaries, the joke in
the department is that it is the only

department headed by a “senior,”
with the more cruel joke alluding
to that feared malady of that age.)
Panganiban was dragged from
retirement — and from his vocation
coaching a basketball team — to
replace Leocadio Sebastian who
was removed as Marcos’ de facto
representative in the department
after he signed a sugar import
order “for the President” — which
he did not have the authority to
do so. Agri officials applauded his
removal, though, ashe couldn't get
along with his subordinates, which
was expected, they said, ashewas a
scientist and not a bureaucrat.

Failure to lead the department would
be dlose to mismanaging the presi-
dency since it is now practically the
most critical government institution,
as its area of responsibility, the food
sector; is far from sound.

Our agriculture sector has gone
from bad to worse, not just because
ofits structural weaknesses but also
because of the worldwide rise in
oil prices resulting from Russia’s
invasion of Ukraine. Petroleum
products account for 20 percent of
crops’ production costs, while for
livestock, it is 50 percent. A huge
chunk of retail food prices is also
due to transport costs. Fishermen's
biggest cost is fuel for their boats.

The Duterte government under-
took a P3-billion fuel subsidy pro-
gram for farmers to mitigate rising

fuel costs. Has the current adminis-

tration ordered studies to find out
the bottlenecks in the distribution of
such subsidies and how much more

is needed? Prices of that sector’s main |

output — rice and sugar — and even
vegetables have risen to historic highs.

There are, however, indications that
Filipinos’ misery could be alleviated
soon: theindexpeaked at 13.4 in Feb-
ruary and has been going down to the

June rate of 9.7. Marcos should resign

the agriculture portfolio and get the
most qualified CEO to run the depart-
ment. Hopefully, that would alleviate
Filipinos” misery in the remaining
years of Marcos administration.

Facebook: Rigoberto Tiglao
Twitter: @bobitiglao
Archives: www.rigobertotiglao.com
Book orders: www.rigobertoti-
glao.com/shop
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DA-BFAR earns COA'S
highest audit rating anew

HE Department of Agnculmre—
'TBu.reau of Fisheries and Aguatic
Resources (DA-BFAR) announced
it has once again received the highest

audit rating from the Commission on -
Audit-(COA) for its 2022 annual audit -

report, signifying that the agency's fi-

nancial statements are presented in ac-

cordancewithapplicablefinancial report-
ing frameworks.

Initsnewreport, thewhole DA-BFAR
has attained an “unqualified opinion,”
a significant improvement from COA's
previous audit report in 2021 in which
only the DA-BFAR Central Office was
given the highest audit rating.

National Director =Demosthenes
R. Escoto said the state auditors’ rating

reflects the DA-BFAR's commitment to
excellence and integrity in managing
its financial assets. He also expressed
his gratitude to the Bureau's officials
and employees for their hard work and
dedication to the effective utilization of
the agency’s funds.

“Theunqualified opinionbythe COA
isatestamenttohowthe Bureauupholds
excellenceandintegrityin managingits
funds,inthefulfillmentof ourmandates

; '-andmhnew:ththedarectweofPres:de.nt";

Ferdinand R. Marcos Jr. of providing ef-

fective and efficient services to Filipino

fisherfolk to improve theirlives andin-

creaseourfisheriesproduction, *hesaid.
“It will inspire us to work tirelessly

. towardsgoodgovernance, transparency,

and accountability,” he added.
Director Escoto also stressed that
. the DA-BFAR will continue to improve
its quality management systemand col-
laboratewithstakeholderstoaddressthe

A - needs of the fisheries sector.

The comprehensive audit of the
DA-BFAR’s accounts, transactions, and
operations for the fiscal year 2022 was
conducted under theleadership of State
Auditor Lea T. Petero.

Inthereport, COAsaid theauditpre- .

sented by the DA-BFAR was “sufficient

" and appropriate to provide a basis for
our opinion.” '

“In our opinion, the accompanying

~ financial statements present fairly, in

all material respects, the financial po-
sition of the BFAR as of December 31,

‘2022, and its financial performance,

changesinnetassets/equity, cash flows,

and the comparisonofbudgetandaccor-
dance with International Public Sector

Actual Amounts for the year then ended .

Accounting Standards (IPSASs), state
auditors sa1d

Page

of



92

LIBRARY

-*e\
\

DEPT. OF AGRICULTURB“ eSSB [ or

oVl e

(¥

PACE i A

2p22

“‘Govt must subsidize

anti-AS

~ BYJOVEE MARIE N. DELA CrUZ
v@;oveemarte

HE government must subsidize

the vaccination of hogs against

African swine fever (ASF),
which continues to threaten domestic
pig production, a senior lawmaker said

over the weekend.

Camarines Sur Rep. Luis Ray-
mund F. Villafuerte said the as-
sistance should be directed to
backyard raisers whose farmswere
decimated by the fatalhog disease.

Villafuerte issued the state-
ment after President Ferdinand
R. Marcos Jr. himself vouched
last week for a Vietnamese vac-
cine, which, he said, was proven
infield trials to produce sufficient

antibodies against ASF and is safe
for use for domestic pigs.

“The BAI [Bureau of Animal In-
dustry] must mount a nationwide
inoculation drivefor domesticpigs
assoonasthe FDA [Foodand Drug
Administration] givesits go-signal
for commercialuse tothe AvacLive
vaccine, and for the government
to subsidize the cost of the shots
forsmall-scale orbackyardraisers

TH!IEE-MONTH-OiD pigs stand in a pen in this file photo. DANIEL ACKER/BLOOMBERG :

who have endured the brunt of the
ASF outbreaks,” he said.

“The government needs to de-
clareastate of calamityin ASF-hit
areas so it can look for and imme-
diatelyrelease emergency fundsto

vaccine drlve

o o

bankroll a mass vaccination drive
this year, and then set aside addi-
tional fundsinnextyear’s General
Appropriations Act [GAA] so the
BAI can sustain this inoculation”
project in 20247

Marcos announced at a July 5
livestock event the completion of
the initial phase of safety and ef-
ficacy trials for the anti-ASF vac-
cine, which, he said, was found by
BAI to produce sufficientantibod-
ies against the virus andsafe for
use for local hogs. ;

As 'part of his multi-pronged
proposal, Villafuerte also urged

“the FDA to speed up its registra-

tion process for the Avac Live vac-
cine, soit canbe available forlocal

commercialuse;and for the BAl to

prepare this early by immediately
requesting funds for the vaccine
purchase and eventually oversee-
ing the immunization drivein hog-
raising areas nationwide.

An agency attached to the De-

_partment of Agriculture (DA),

“the BAI needs to subsidize 100
percent, or at least half or 50 per-
cent, the cost of the vaccine for
small-scale or backyard hog rais-

ers hit hard by the lingering killer

animal disease,” Villafuerte said.

* “Many of them [backyard rais-
ers] are believed to still be reel-
ing from the twin impacts of ASF,
which resurfaced locally in 2019,
and the three-year Covid-19 pan-
demic, and arein no position to pay
for this medical expense.”

Citing assessments by indus-
try players, Villafuerte said that,
only an immunization drive can
prevent more ASF-related animal
deaths, reverse thelowhog supply
inthe country, reduce imports and
prevent a repeat of the escalation
in market prices of pork products
in 2021. _

“Amid the proposed initial roll-
out of vaccines thisyear, the DBM
[Department of Budget and Man-
agement] and BAI can then work
on a regular budget plan that can
be incorporated into next year’s
GAA or national budget, so the
Bureau can continue this year's
vaccination drive in 2024.”

Page of



BBM to meet
with hog,
poultry
raisers

By BELLA CARIASO

- President Marcos will meet
with hog and poultry raisers’
groups today as flooding of
imported and smuggled pork
‘and chicken products has been
‘plaguing the local industry.

- In an interview with The

STAR over the weekend, Unit-

ed Broiler Raisers Association
(UBRA) and Philippine Egg
Board (PEB) chairman Grego-
rio San Diego said the consul-
tation at Malacafiang at 2 p.m.

~ would be a venue for poultry

and hog raisers to relay to the
President the problems affect-
ing the local industry.

“We will see what the out-

come of our meeting with
. President Marcos will be,” San

Diego said..

He added that the stake-
holders meeting was arranged
by the National Agricultural

and Fishery Council (NAFC)

after a consultation with of-
ficials of the Department of

- Agriculture (DA)led by Senior

Undersecretary Domingo Pan-

‘ganiban two months ago.

“We hope (the meeting) will
become productive for the sake
of the local industry as he said
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- SRA to collect clearance fee for imported reﬁned sugar

HE Sugar Regulatory Ad-
ministration (SRA) will .

" collect a fee for every
: 50-k110gram bag of imported re-

fined sugar that will be brought
"into the Philippines.

The collection of P30 for every
50-kg bag of sugar was indicated

in Sugar Order (SO) 7issued by the
governmentlastweek. SO 7 autho-
rized the importation of 150,000
metric tons (MT) of refined sugar.

“The SRA shall collect a fee of

_Thirty Three Pesos [P33.00] per ..

50-kilo bag of imported refined

sugar as SRA Clearance Fee,” SO

7 read. ; ;
Based on BusinessMirror’s cal-

culation, the latest sugar import

program 'would yield as much as
P99 million in clearance fee.

Also, SO 7 indicated that every
allocation of imported refined

sugar will be subject to a bond of

P750.00 per 50-kg bag.
SO 7, which was approved by
President Ferdinand R. Marcos

‘Jr. and was released by the SRA

last Friday, authorized the third
sugarimportprogramforcropyear
2022-2023 to ensure sufficient
sugar for domestic consumption.
Part the volume would also serve

© as sugar buffer stock.
Department of Agriculture

and SRA officials led by Marcos
noted that production losses due

-totheearlystart of millinginAu-

gust 2022, unfavorable weather

‘conditions and the anticipated

increase in demand for sugar
due to the easing of restrictions

‘necessitated the issuance of SO

6 last February.

“Despite the release of Sugar
Order 06 import program Series
of 2022-2023, the further reduc-
tion of sugar production volume

for Crop Year [CY] 2022-2023 is
forecasted due to early start and
early end of milling, and in an-
ticipation the posmble shortfall
of supply and to bridge the gap be-
tween the supply and the demand,
the SRA finds it imperative to
open a second import program to
address the demand for CY 2022-
2027280 Faxead.

The latest sugar import pro-
gram is open to duly registered
SRAinternational traders “ingood

standing” and participants that -

will comply with the documentary
requirements of the government.

The SRA Board will approve the

volume allocated to an eligible
importer.
Those who are granted alloca-

* tions under the import program

are required to bring in their vol-
umesnotlater than September15,
or two weeks after the start of the

P W

Crop year 2023-2024.
“Thereafter, each Eligible Im-
porter shall be given one month
from actual arrival of shipment
to completely distribute their
allocations and submit to SRA
within 30 calendar days thereaf-
ter written proof of compliance
to the said actual distribution.
Any imported volume of refined
sugar that arrives under this
sugar order shall be clasmfled.

‘as ‘C’' [Reserve Sugar] subject to
future d;spps‘ltmn.ar_recla.s'ﬂfi-; i

cation, as SRAdeems necessary,
SO 7 read.

“Eligible Importers that fail to
bring in any volume of their im-
ported refined sugar allocation or
raw sugar allocation on or before

September 15, 2023, may be sub-

ject to sanctions and penalties as
the SRA may deem fit and proper.”
Randee §.Sausa
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Law wiping out farmers’ debts

seen to anrove

BY WENDELL VIGILIA

SPEAKER Martin Romualdez
yesterday said the newly signed Re-
public Act (RA) No. 11953, or the
New Agrarian Emancipation Act,
would help attain rice sufficiency
as farmers are expécted to produce
morte rice and other crops.

Romualdez said most of the
more than. 610,000 beneficiaries
of the new law and who are tilling
about 1.1 million hectares of land
are rice farmers.

“Now that our farmers will
soon be free of debt, I hope that
they will be able to increase their
produce to atleast 100 50-kilo bags
pet hectare, from the present 60
to 70 cavans. But of course, the
government will have to help along
the way,” he said.

R.A. No. 11953 writes off “all
principal loans, unpa.td amortiza-
tion and interests” of 610,054
agrarian reform beneficiaries from

the time of the late President Mar-
cos St. up to the present.

Such unpaid obligations are
estimated to amount to about P58
billion.

The law also exempts from
estate tax all agricultural lands
awarded under land reform re-
forms under a succession of gov-
ernments since the first Marcos
administration.

It likewise provides that the gov-
ernment will assume the P206.2
million owed by 10,201 agrarian
reform beneficiaries to owners
of the land they tll and which is
covered by voluntary land transfer-
direct payment scheme under the
agratian reform program.

The Speaker said erasing the
agrarian reform beneficiaries’
debts is just the initial step in assist-
ing them to attain better productiv-
ity, improve their lives and achieve
rice sufficiency for the country.

“The next step is aiding them

food production

to those objectives by providing
them with or giving them access
to credit, technology, equipment,
inputs, and other vital suppott
services. Let us leave them to fend
for themselves,” he said.

Leyte Rep. Richard Gomez, one
of the law’s authors, said the mea-
sure would surely help “improve
the plight of our farmers and give
the needed boost to the agriculture
industry and ensure food secunty
to our nation.” .

“I am lookmg forward to the
lmplementanon of ‘this law: Thit
gives hope to-our farmers that
soon, they will be the rightful
owners of the lands that they have
been tilling for decades, and that
they would no longer be bound to
serve and kowtow to the demands
of wealthy landowners,” he said.

Gomez is the author of House
Bill No. 5314, which was among
the bills considered by the House
'of Reptesentatives before passing

its vetsion of the measure.

Ako Bicol party-list Rep. Elizaldy
Co, chair of the House committee
on appropriations, said that by
condoning the debts of farmers,
the new law “provides them with
a fresh start and the opportunity to
improve their livelihoods.”

Co said the law will not only
liberate farmers from the burden
of agrarian debt since it will also
provide them with broader support
services and credit facilities,

“The Marcos administration

‘has significantly bolstered the

resources available to farmers,” he
said. “These resources will enable
farmers to enhance the productiv-
ity of their farms and improve their
quality of life.”

The Speaker called on con-
cerried agencies, principally the
Department of Agrarian Reform,
Department of Agriculture and
National Irrigation Authority, to
make sure that farmers receive the

Page of
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- Senator to MWSS: Act

on water supply cuts

FROMA1

By Maﬂon'kamos
and Jane Bautista
@Team_Inquirer

Sen. Grace Poe on Sunday called
on the Metropolitan Waterworks
and Sewerage System (MWSS)
to “be proactive” instead of be-
ing the “bearer of bad news for
consumers” of Maynilad Water
Services Inc. who may face up to
nine hours of service interrup-
tions starting this week.

Poe, the Senate committee
on public services chair, said the
MWSS should “not take this mat-
ter sitting down as these recur-
ring service cuts [would] affect
over half a million consumers.”

“The water interruptions
have become more frequent, last-
ing for longer hours and affecting
more people. This is unaccept-
able,” she said in a statement.

Last week, MWSS Division
Manager Patrick Dizon said that
around 600,000 customers of
Maynilad—which services the
west concession zone in Metro
Manila—may end up without
water for up to nine hours start-
ing Wednesday, as Angat Dam’s
water drops below the minimum
operating level of 180 meters.

As of Saturday, the Depart-
ment of Environment and Nat-
ural Resources (DENR) said the
dam's water level was at 179.99
meters.

Poe said the MWSS should
review the compliance of
Maynilad and other water
concessionaires with their ob-
ligation to provide -efficient
services as stated under their
congressional franchises.

According to her, the water
utilities should have looked for
other ways to ensure a steady
supply instead of blaming An-
gat Dam’s dipping water level
for the shortage.

“They should notjustrely on
rainwater,” Poe said. “Maynilad
should have acted urgently in
investing and building its sup-
ply capacities to avoid being
caught flat-footed by increasing
demand for potable water as
what is happening now.”

Directive to the public

As part of mitigation mea-
sures, the DENR's Water Re-
sources Management Office
(WRMO) issued on Sunday a
conservation directive to resi-
dents in Metro Manila and the
provinces of Rizal, Cavite and
Bulacan who rely on Angat Dam
for their water needs.

The advisory is in line with
the WRMO’s mandate under
Executive Order No. 22 which
established the agency to “en-
sure the availability and sus-
tainable management of the
country’s water resources.”

The WRMO directed baran-
gay officials and condominium

and subdivision managers to
advise households to reduce
such activities as watering the
lawn and washing vehicles.

Residents were also encour-
aged to collect rainwater and
“recycle water from laundry
and dishwashing discharge for
watering plants [sic].”

“As we prepare for even
drier conditions due to El Nifio,
it is more than ever important
to conserve water in order to
prevent massive water inter-
ruptions later this year,” the
WRMO advised the public.

Metro Manila local govern-
ment units, on the other hand,
were told to speed up the ap-
proval of pipe repairs to be con-
ducted by water concessionaires
Manila Water and Maynilad.

Farmers’ concerns

The WRMO said it would-
_ also conduct spot inspections of

office buildings for “unwarrant-
ed use of water, leaks ar_ld faulty

bathroom fixtures” on top of a
monthly review of all govern-
ment facilities” water bills.

The announcement about
Angat Dam’s decreasing water
levels has coincided with the on-
set of the El Nifio phenomenon
which is expected to strengthen
by the last quarter of the year.

The double whammy has
alarmed farmers who have
expressed ‘concern about the
effects of the expected water
shortage on their crops.

‘Concrete plans’ -
On Sunday, members of the
Kilusang Magbubukid ng Pil-
ipinas (KMP) called on the Na-
tional Irrigation Administration
(NTA) to inform them about its
strategy for dealing with the
weather phenomenon.

“We want to know NIA's
concrete plans on how to help
farmers cope with El Nifio and

7

how to ensure the availability

of rice and food crops despite

w'd

extreme weather events,” KMP
chair Danilo Ramos said.

He said his group has sought
a dialogue with the agency to
discuss joint measures to help
farmers cope with the expected
rainfall shortage and its possible
effects on their crops.

On Saturday, an official of
the National Economic and De-
velopment Authority, assured
the public that the government
was already taking steps to
cushion the adverse effects of
El Nifo.

“We expect the real brunt

.of El Nifo to happen by the be-

ginning of next year, but our
preparations for that should
already be starting now,” Neda
Undersecretary Rosemarie
Edillon said in a press forum..

; “On the impact for next
year, that really depends on
how we're able to prepare this
year,” she added. —wiTH REPORTS
FROM KRIXIA SUBINGSUBING AND JE-
ROME ANING INQ
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g Msmos Sr. noong 1973 para tugunan ang
: natlommde rice shortage. Noong panahong
; kulang na kulang po ang suplay ng bigas
- saPilipinas kaya ang ginawa noon sa pagka-
da ngating mga loloatlolaay hinaluan |
ng-':buﬁl ng mais ang nabibiling b)gns ‘para_
sustena]mn ang pangangailangan ng bansa.

a B@en pa:ﬁﬂbﬁ ng{dmmwﬂﬁ- “lunsad'si Marcos Sr. ng Masagana
n?ni!yumaong dating Pangu'long 99 kung saan isinulong ang paggamit ng
Corazon “Cory” Aquino na ip ‘agg high-yielding variety (HYV) seeds, murang

bono at atb
BEmitfep s Soonaime

collateralﬁe loans sﬂ;g mga mé
| naman ang suportang ibinigay sa a ‘mal Pinataas ang ani
. magsasaka.ng kanyangparpahal,aam J.tmia:ia40 1 kada ektarya at tinarget

gmgammgamunodmﬁdmmmasyon. na mapalakas ito at mapmbot ng 99 kaba,n :

~committed si Pangulong

\S ino bigas o' —""
Wmnnsl’ﬂxp ang kamn,naz

__"i*__;_'y-sabav napag-ahon
-jatmg mga magsasaka

B154

nagakahalagang damsyon ng

pansulonanasbulmsnzpasasapmsamsa
. naghihirap g magsasaka,

nating ks
AngRA11953 ay n na totoong
na gawing
modmwangsektorngagrﬂuﬂmra,mmong
gustongPangqu na mapataas anghta ng

i

ng lahat ng Pilipino. - '
Pinatunayan din’ mtong debt condona
nonopagpaubayasautangsaCARPng
na umiiral pa rin ang RA

- 11494'—“Bayanihan to Recover as One Act”

o Bayamhan2kmigsaanlsapotayosa
pnnc:palauthor.

gﬁmmg Section 4 ng RA 11494,
‘n%kasa “The payment of interests,

saka ay nanatili na lamang athindi penalties and surcharges of loans used for
ﬂagkaroonng‘iatupamﬂ Hindi umuunlad  rice self-sufficient ang bansa noong 1975 na landacqmsmantoanymldallguvmnment
ang karamihan sa ating mga magsasaka, kaya. @at,  agencies and government-owned or con-
hindi sila nakakabayad sa - mga pag- . ‘ g:ﬂnk corporaﬁops( ( )indudmg]‘_au_
kakautang dahil sa kanilang lupain at patuloy  ibang : ies, (Landbank) shall be
pa fin ia nalubog sa kahirapan. mndoned an , original prin-

Kaya ngayon, itong bagong batas.na without interest
pin ng ating . Ferdinand - K'ayahayan,nga at binura na ang
“Bo Mamos Jr—Republic Act (RA) tang ng magsasaka sa pamamagitan ng
No. 11953 o “New Agrarian Emancipation fios, Laguna. RA 1 s
A:f'—lu.mgsaanangmyonghngkodaylsa agdagmlongdmsaanngmgamagsa— - Bahagi rin ngtargetmpagpapataas
sa mga principal auﬂlo;?‘)lr]pmammwalaang -sakgooangmlm 11953 na siyang . ng produksyon, gsat kita ng magsasaka

; mﬁsbiblsayngmalahns ongsamgamag- sa 600,000 o mahigit kalahating mﬂtbhs ay isinulong ng ating pangulo ang balanced
dahil]ibmmsﬂasa?ssbﬂyongna- fa:mer-heneﬁbane‘ni CARP Pinalaya po ng fgrtilmnonstramgykungsaanpagsasamahm

so mula nang ipinatupad a batas na ito anganng‘mgaagmnanxeform 'ang pagagamit ng biofertilizer o organic ferti-
,.’f , naangutanﬁ eneficiaries (ARBs) mula sa ilang dekadang  lizer at inorganic imports. Magiging unti-unti
.@an'g mu.lmg makapangutang ang mga -utang na minana pa nila mula sa  lamang muna ang pagbitaw ng magsasaka

nmgsamaﬁama@mif@pagpapamasng mga | namayasaka. ! sanalmsanamnﬂang:mportgd__ﬂg abono.
kanﬂangama;kapagmanmmgam,marmm At dah“il”laya na sila sa utang na'ito, Tuturuansilang gumamit ng mas mura at mas
rin ang kita. y mabiblgyanna ngpagimkataongmangu : epek;ﬂ)upgorganic‘nafetﬁ]mernamagiging

~Ang: maganda,pg mto, hmdnlgng mag- tang para bum‘u’o ng bagong pangarap. daa:ﬂp:m’ asan ang
sasaka ang maldkmabang sa pagtaas ng _mangutang ng  tos nila sa pagbili ng abono atmaymaganda
j umili ng pangepélmsalupaatsa

e -maung
i ( 1@%&% 5 '.4( Sa'n "!J'.JJ""}.:.:P 15

,t

ang pangulo sa pagsusu-
long nitong ﬂ::geed* fertilization strategy

mmagbuhukasngpmtopa;;atanggapm
- ng mga magsasaka ang mas

moderno at

~ environment-friendly na paraan ng agrikul-

mmlﬂalahpoangmmtuiongmhmdl

anspinto ng pag-asa ng mga m agsasaka
- kaya hintay lang po tayo dahil naniniwala
papasok na ang mga kababayan

tungo sa mas exciting °

ng buhay. Wala nang utang, may
maybagpngahaahman.
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By Jerome Aning
and Jeannétte Andrade
@Team_Inquirer

The Department of Agrari-
an Reform (DAR) has assured
the public that it would guard
_ against the wanton conversion
of the country’s remaining ag-
ricultural land into other uses,
including real estate develop-
ment, following President Mar-
cos’ recent signing of the New
Agrarian Emancipation Act.
DAR Undersecretary Luis
Pangulayan said in a Quezon
City media forum that part

of the government's commit--

ments under’ the agrarian re-
form program was to prevent
the conversion of the remaining
arable tracts of land into pur-
poses other than agriculture.
“The arable lands that we
say must be planted on, we will

T ——
A ‘*’JA-" it ,u‘“h"’-‘
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have them planted on—we will
guard them against conver-
sion,” Pangulayan said.

- The President signed Repub-

lic Act No. 11953 last Friday, con--

doning more than P57.56 billion
in unpaid amortizations among
610,054 agrarian reform benefi-
ciaries (ARBs) working on 1.173
million hectares nationwide.
Concerns about massive
conversion of agricultural land
were raised by a number of civil
society organizations working
in agrarian reform, on grounds
that with more than half a mil-
lion farmers due to get titles to
the lands they have been till-
ing for decades under the New

-Agrarian . Emancipation - Act,

it will now become easier for
them to sell to developers dan-
gling high price tags for their
land. .

Agrarian Reform Secretary

Conrado Estrella III had re-
minded agrarian reform ben-
eficiaries that they could not
sell nor transfer the titles to the
lands awarded to them under
the agrarian reform law for 10
years after receiving their titles.

Agrarian justice
- Inajoint statement last Fri-
day, social development orga-
nization Kaisahan and six other
groups said that with the debt
condonation, the “hindranc-
es” to the sale and mansfer of
rights over agricultural lands
distributed under the 1988
Comprehensive Agrarian Re-
form Program “have been ef-
fectively removed.”

They added that the new
law was “eerily silent” about
preventing the sale of agricul-
tural lands to the “usual land-

‘owners who would then recon-

solidate the farms under their
control.”

Pangulayan said DAR would
continue the agrarian reform
program, promising land to the
tiller, as mandated under the
1987 Constitution.

“As long as there's Article
XIII, Section 4 {in the Consti-

tution] which says that it's a
policy of the State to make the

landless farmer and la.ndless

_reg[llar farmworker owﬂers of

the land they till—there our
agrarian reform mandate will
always be,” Pangulayan said.
The DAR official added that
the agency’s mandate does
not stop with the awarding of
lands to ARBs as it also includes

agrarian justice delivery, land

tenure improvement and pro-

‘vision of credit facilities and

support services to the farm-
er-landowners.

"These must not be cut off
even if the last plots of land
have been given to the ARBs,”
he said.

Pangulayan said DAR also
aims to push for the econom-
ic empowerment of farmers

- through agricultural productiv-

ity, profitability 'and rural de-

.velapmgnt,

Contlnuingsupport

For Speaker Martin Ro-
mualdez, the new law writing
off the unpaid obligations of
some 610,000 agrarian reform
beneficiaries, most of whom
are rice farmers, would raise
production of the staple and
thus cantribute to the country’s

' rice sufficiency.

“Now that our farmers will
soon be free of debt, I hope that
they will be able to increase their
produce to at least 100 50-kilo

WSS

bags [of rice] per hectare, from
the present 60 to 70 cavans. But
of course, the government wiLl
have to help along the way,” l_xe
said.

But he pointed out tha;:
erasing the agrarian reform
beneficiaries’ indebtedness 1
just the first step in helpix;g
them increase productivity,
improve their lives and achjev%
rice sufficiency for the countrg’

“The next step is aiding
them to those objectives by
providing them with or gi
therh access to credit, I:ecl!lL
nology, equipment, inputs
other vital support servicesy

‘Romualdez said, adding thdt

agrarian reform emancipat-
ed farmers without access to
credit for production and other
needs may turn to usurers who
would put them deep into dept

agam.u(m
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KIDAPAWAN CITY—The mu-
nicipal government of Antipas
in Cotabato province has start-
ed getting ready to mitigate the
El Nifio weather phenomenon
by planting drought-resistant
crops and identifying prime

water sources that could be
tapped in their areas during a.

prolonged dry spell.

Antipas Mayor  Cristobal
Cadungon said the town’s 29
villages had submitted their
contingency plans to cushion
the effect of El Nino, follow-
ing the state weather bureau’s

- warning that the phenomenon

‘marked by the abnormal warm-

ing in the Pacific Ocean would
officially develop in July and
would probably persist until
the first quarter of 2024.

. The mayor said town offi-

cials were particularly concerned

about where to source the staple
food and water in their areas in

case the long dry spell would af-
fect harvest and result in short- -
age of food supply.

He said village efﬁaals im-

mediately heeded the local gov-

ernment’s proposal to establish
a common area in their respec-
tive villages to plant crops that

BEELIPPINE:- BALLY

INQUIRER
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are resﬁl.ent to drought and in-
tense temperature.

- So far, the municipal agri-
culture office has been distrib-
uting camote (sweet potato) and
cassava (‘kamoteng kahoy”)
seedlings to be planted in the
common area of the barangays
to ensure that when other crops
fail, people will stlli have food
to eat. | :

enough food on the table.
* The mayor also ordered
all barangay chairs to identify
- water sources, including those
owned by private individuals,
in their area to ensure that suf-
ficient supply of potable drink-

able if the projected d,r-y spell
would Lengt.hen. i

.“-
.J

i" 'm_

villages. We will pro-
tect it to cushf  the effect of
the dry spell, especiaﬂﬁa‘és wa-
ter would be very vital during
these times,” Cadungon said.

He said the local govern-

Shareivate‘i- o:‘e!se... )

He alsa mrged ‘people to
make use of all the vacant
lots they had to plant resilient
crops to ensure there would be

ing water would still be avail- -

ment would conduct a dlalogue
with individuals or entities with
privately owned water sources
in the community and formally
come up with' a memorandum

of agreement that would allow

the local government to tap

_.'1nno their | water sources when
-existing water aupplyﬂwould be

exhausted.
‘Cadungon  also

those reluctant to share their
privately owned water sources.

“Even if [these wells or
springs are] private, the govern-

ment has the right to use these

: warned
of possible sanctions against

when it ‘concerns the welfare

“of the communlty, Cadungon

said.
He said that far-flung wil-
lages usually depend on spring

water for drinking while those

in the upland villages depend
on submersible water pumps to

«draw water. womibe

Cadungon, however, as-
sured residents there would
be enough water for all, adding
the municipality had allocat-

ed P2 million for the purchase

of a water tanker for water
rationing in upland villages.
—WILLIA IOR MAGBANUA INQ
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Softer commodlty
prices in H1

. Asthe 3!01:ai economy faces the possibility of a recession
d with slowing global demand, broad commodity prices

d a substantial 11.4
héif of this year. F rates, lackluster manufactur-
ing activity across the globe, subdued consumer spending,
and China’s sluggish t—COVID have collectively
dampened the demand for ene:gy meg?:and agnculmral

- commodities this year.

| Abasket of energy commaodities, Jike oil and ' gas, experi-
enced a significant decline of 20.8 percent over the six months

‘ending June 30. Industrial metals re-
PHILEQUITY  corded a decrease of 10.8 percent dur-

CORNER

sector, grains and oilseeds

15.5 percent. Amidst the broader com-

the exception. This sweetener gained

15.8 percent in the first half of this year.
Interest rates climb .

to 16-year

The yields angxetwo-yearandﬁve-
o year USTreasuries recently climbed to
their highest since 2007 after retesting
the highs recorded in March. Fed officials have maintained
the need to continue raising rates to stamp out inflation fol-
lowing the pause in June. The yield on US two-year and US
five-year treasuries ended ]une 30 at 4.9 percent and 4.159

percent, respectively.

Crude oil fell to 18-month lows |

Desplte the OPEC+ cutbacks and Saudi Arabia redu 3:% .

Tgehesby 10 percent, crude oil prices fell to an 18-m
global slowdown and favorable weather helped to
xeduceenergy demand in the first half of this year. The resil-
ience of Russian oil supplies and an unexpected surge in US
production have negated the impact of OPEC+ supply cut.
EU, UK expand LNG import capacities

- The rapid expansion of liquified natural gas (LNG) ca-
pacities has alleviated pressures in natural gas markets. This
resulted in natural gas prices collapsing 37.5 percent in the first

half of this year. As reported by the US Energy Information |

dmuustrauon(EIA) theEUandUKareexpechedtoexpand
LNG import Eaatxes by 34 percent in 2024 from 2021 levels.

This would er reduce the region’s vuinerabﬁxty to future
gas supply and price shocks.

Energy 6mos%

Crude WTI Ol CF12.0%|

Crude Brent Oil -12.8%|

Natural Gas -37.5%

China’s weak rebound hits base metals
* Base metal prices declined in the first half of this year due to
weaker global demand, increased supply and China’s slow re-
bound. China's construction and real estate sector ex

perienced -
significant downturns. Goldman Sachs predicts a prolonged

L-shaped recovery in China’s property sector, dampening
- demand for base metals like nickel, zinc and aluminum.

percent decline inthe first

ing the same period. In the agricultural -

modity downturn, sugar emerged as

. Bm»&neleadmga}&‘pgnmny,mtpetfomwd
- classes in the first half of this year. Despite

regulatory
_ ties and market challenges such as the FTX scandal, Binance’s

0 JuL 2023 Page: BL ,.-.i'?‘ L‘BRARY
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industrial Metals 6mos%
i A 8.0%
: Coppercy i - -13%
£ [Aluminum L -e.5%
'fh;""-m.—r.:zmc e ‘ “*";']:9‘?%

T "’.’}Nfékm ; ;31 4%|

Expanded:ﬁckel préuucuon from Indonesia further |

;; press B |
W A@hmﬁpﬂb"a&:&s&ﬁnma&emﬂsﬁ.

grain initiative and strong -worldwide eased prices

of agncultum commodmes in the first half of this year. The

price of corn, rough rice, wheat, and led the way.

Robust harvests from key agricultural nations like Brazil, the

US, Canada, and Australia contributed sxgmﬁcanﬂy to this
downward trend in pnoes

Agriculture 6mos%
Sugar . 15.80%|
SoybeanOil -8.0%
BalmOilies pa iy | 97|

“{Soybean g —119%
Wheat ~  -17.8%|
Rough the AR DA -18.5%
Corn 27.1%)|

Bﬂmin beats most assetdasses in H1
other asset
uncertain-

regulatory and crypto bankruptcies, bitcoin saw an
83 percent increase and recently hit a 12-month high.
High inflation pressures

Despite softer commodity prices, inflation remains el-
evated. The recent Federal Open Market Committee (FOMC)
minutes showed that Fed officials are favoring additional
rate hikes after pausing in June. “The labor market remains
very tight, momentum in economic activity s stronger than
anticipated, and there were few clear signals that inflation was
on a path to returh to the committee’s two-percent objective

| over time,” the minutes said.

BSP to ad]ustpolicy stance as needed
The Bangko Sentral ng (BSP) acknowledges the
prevailing balance of risks to the inflation outlook. Factors,
such as the impact of transport fare increases, minimum wage

~ hikes, pemsmtfoodmpplycomtramis;ﬂieEleo'ph‘e:A_
- nomenon, and

knock-on effects of higher toll‘\rabes
on key agricultural prices contribute to this upward pressure

Con &xeBSPtecogmzesthatﬂ'epma;ydowmdensk
to the outlook stems from the weakabtlmn-expected

. economic recovery. In light of these divergent con

the BSP says it remains
as necessary.

Phdequiymnagmnenﬁls theﬁmdmam
mutual funds in the Philippines. Visit wuww.
momaboutPhdequdysmmga!ﬁmdsortompmus i
Pormqmnmortom:dﬂaﬂmdc,pfmsemﬂ(%)mworemaﬂ
ask@phileqmlynet :
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Benchmark index of mternatlonal
food prices declined again in June

food cummodny prices declined again
in June, led by price decreases for all
major cereals and most types of vegetable
oils, the Food and Agriculture Organization of
the United Nations (FAO) reported on July 7.

The FAO Food Price Index, which tracks
monthly changes in the international prices
of commonly-traded food commodities,
averaged 122.3 points in June, down 1.4
percent from May and 23.4 percent from |ts
peak in March 2022.

The FAQ Cereal Price Indexdeclined 2.1
percent from May. International coarse
grain quotations in June decreased by
3.4 percent, driven mostly by increased
maize supplies from ongoing harvests in
Argentina and Brazil and improved output
prospects in key pruducmg areas of the
United States.

International wheat prices dropped
by 1.3 percent, as harvests began'in the
Northern Hemisphere, influenced by
ample supplies and a lower export tax
in the Russian Federation, along with
improved conditions in the United States
International rice prices declined by 1.2
percent amid subdued demand for non-
Indica varieties and efforts by Pakistan to
attract export sales.

The FAQ Vegetable Qil Price Index
declined by 2.4 percent from May, as lower
world prices of palm and sunfloweroils more
than offset increases in quotations for soy
and rapeseed, oil, influenced by weather
conditions in major growing regions.

The FAO Dairy Price Index declined by 0.8
- percent in June, led by lower international
cheese prices, even as world butter prices
_rose, driven by active demand for spot
supplies, mainly from the Middle East.

The FAO Sugar Price Indexdeclined by 3.2
percent, its first drop after four consecutive
monthly increases, mainly triggered by

'I'HE benchmark index of international

good progress of the sugarcane harvest in

Brazil and sluggish global import demand
particularly from China.

The FAQ Meat Price. Index was virtually
unchanged in June, with puultry meat
prices rising on the back of high import

demand from East Asia amid ongoing, -

supply challenges linked to the widespread
avian influenza outbreaks. International pig

. meat prices also rose, while those of bovine

and ovine meats dipped due to increased

_ exportable availabilities from Oceania

L

‘Cereal output

WORLD cereal productionis predicted to hit

a record high in 2023/24, according to the:

latest Cereal Supply and Demand Brief, also
released last Friday.

1

FAO raised its 2023 global cereal

- production forecast t0.2 819 million tons,

indicating a 1.1 percent increase from the
previous year.

The higher forecast almost entirely
reflects better prospectsfor global wheat

- production, now pegged at 783.3 million

tons, buoyed by improved outlooks in
several countries, including Canada,
Kazakhstan and Turkey. However,

- global wheat production is still seen

falling below last season's output by
2.3 percent.

Global coarse grain output for the year - '

is now forecast to grow by 2.9 percent from
2022to 1512 million tons. Likewise, world

-rice production in 2023/24 is expected
to rise by 1.2 percent above the 2022/23

reduced level, to 523.7 million tons. -
World cereal utilization in the season
ahead s expected to expand by 0.9 percent
to 2 805 million tons, led by expected
increased use of coarse grains, especially

'of maize for animal feed.

FAO raised its forecast for world cereal

: Stotks by the close of 2023/24 seasons

to 878 million tons, some 2.3 percent
higher from the previous season. At this
level, the global cereal stocks-to-use ratio
would remain unchanged at 30.6 percent,

“indicating comfortable supply prospects

in the new season.”
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Blggest cocoa trade in more than adecade rattles London market

HE biggest cocoa trade
T in more than a decade is
rattllng the London ex-
change, bringing back memories
of when a hedge fund manager
‘known as “Chocfinger” tried to
corner the market.

Two years of deficits have dra-
maticallyreduced stockpilesofthe
key chocolate ingredient, with a
measure of supplies at its lowest
in four decades. That's left trad-

-ersvulnerabletoasqueeze—when

t!hey re unable to find enough '

supplies to deliver to buyers as
contracts expire, and are forced
to buy back futures.

‘The rush to avoid having to de- -

liver beans at expiration in about
aweek has sent cocoa for Jtily toa
premium as high as £240 pounds
. aton tothenext futures contract.
The last time a similar trade hap-

(ﬁCOA beans at the Alba thocefaﬂer's yroduction facility in Putrajaya, g

Malauria anlWadnasdau Nasamhbhas 14 WYY 140 TEUIDIAALIDEDE

pened in London was in 2010,
when Anthony Ward, who man-
aged Armajaro Asset Management
LLP's CC+ fund—famous among

‘commodity traders—took one of

the largest ever deliveries of cocoa
on the London exchange ‘amove
that led to a surge in prices.

The latest trades have been fu-
eled by tight supphes after pro=
duction fell short of demand for
two consecutive years, driving
the global stocks-to-use ratio—

a measure of reserves relative to

consumption—to 32.2 percent,
the lowest since the 1984-85
season, according to data from
the London-based International
Cocoa Organization. :
To make matters worse, buy-
ers had no option but to hit the

‘market. Many chocolate makers
which stocked up during the pan-

' oe hasled to them bein’g'dubbed the

demic fearmg supply d1srupt1ons
had been using up their reserves,
delaying purchases while waiting
for lower prices. Their strategy

‘has backfired.
' Pande’micfallout

“BUYERS have been behind in

~ purchases,” said consultant Judy

Ganes, president of J. Ganes Con-
sulting, whohas followed markets
for more than 30 years. “As prices
climbed and there were concerns
of even higher prices, they threw
in the towel to buy more.”
Chocolate makers didn't have
enough supplies, and let their fu-
tures cover run low, Ganes add-
ed. Earlier this year, commercial
playersheld thebiggest net-short
position on record, meaning they
were betting on lower prices, ex-
change data going back at least a

decade showed.

That'’s all happening just as an
ElNifioweather pattern risks fur-
therdisrupting global production,

~ and top growers Ivory Coast and
Ghana have already sold a large

part of their crop for next season.

- OPEC of cocoa

IN the pixysical market, beans
from the two countries for next
season are trading at a premium
of at least £40 to £60 a ton to the

futures market, aqcording totrad-
 ersfamiliarwith that matter, who

asked not to be named because
they ate not allowed to speak to
the media.

That cost comes on top of a
heftyfee of $400a ton introduced
by the producers a few years ago
with the aim of boosting farmer
income, a cartel-like move that

A similar squeeze affected the

OPEC of cocoa.
Cocoa supplies in Europe are

already tighterthanin the United -
States, and afireataVollers Group

GmbH warehouse in Amsterdam
earlier this year damaged some

supplies, the company said on its

website.

New York cocoamarketafewyears
ago, when Hershey Co. took the

unusual step of directly sourcing

a large amount of cocoa through
the ICE Futures US exchange in-
stead of buying beansin the physi-

cal market, allowing it to obtain.
‘cheaper supplies. Bloomberg News

Page

__of



Malayg
Business

Date: QUL 10, 20023 Ppage:

I8 LIBRARY
i DEPT. OF AGRICULTURE

L. -

Page of



