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GOV'T INITIATES FARM TRIALS
TOBOOST PH SOYBEAN YIELD

By Jordeene B. Lagare
@jordeenelagare

The Department of Agricul-
ture (DA) is carrying out a
farm trial project to improve
the country’s meager produc-
tion of soybean, an important
source of oil and protein that
the country imports heavily.

The agency issued general
guidelines on the implemen-
tation of the soybean farm tri-
al project, aiming to verify and
adopt new or matured compo-
nent technology on produc-
tion and post-production of
soybean in specific location.

The DA also wants to find
out the best production man-
agement practices and assess
new or improved soybean va-
rieties developed by research
institutions or existing varieties
from other regions.

Results of technology demon-
stration trial will guide farmers to
choose the appropriate technol-
ogy for their farms and ensure
compliance with industty re-
quirements, the DA said.

The Philippines has been
producing only 0.35 percent of
the country’s total demand in
the last five years while 99.65
percent is being imported,
such as seeds, soybean meal
and by-products, based on
2021 data from the Philippine
Statistics Authority.

“Based on the present sta-
tus, it is necessary to increase
local production to meet local
demand, ensure food security
and to reduce dependence on
importation,” the DA said.

“Farmers should be en-
,couraged to try new and ma-
tured technologies that are
applicable in their areas to
increase their .yield and in-
come,” it added.

Mechanics

The farmer cooperator (FC)
participating in this - project
must be in the Registry System
for Basic Sectors in Agriculture.

The technology demon-
stration trial will be conduct-
ed at the farmer’s field. Quali-
ty and quantity tests on seeds
for distribution, including the
harvested seeds, will be con-
ducted to ensure conformity
with the existing and pre-
scribed quality standards.

The DA’s Regional Field
Office (RFO) will provide farm
inputs such as seeds, fertilizers,
fuels for irrigation (if applica-
ble), pesticides and biological
control agents to the FC.

“The FC shall return the
same amount of volume of
seeds to DA-RFO after har-
vest. The FC shall gather, store
and notify DA-RFO to retrieve
the same volume of seeds re-
ceived,” the DA said.

The DA-RFO and the FC will

"present the result of the field tri-

al to the farmers’ cooperatives
and associations at a timing that
should coincide with the matu-
rity and harvest period.

The FC is not obliged to
return the volume of seeds re-
ceived from the agency in the
event of crop failure, provided
it will submit proofs withir 10
working days. ma
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Heavy rams fail to"' raise Angat water level

By ﬁELLA CARIASO

_Heavy rainfall experienced in the

past days have not been enough to

improve the water level of Angat
Dam, National Water Resources Board
-~ (NWRB) executive director Sevillo Da-
_vid Jr. sald yesterday.

Data from the provincial dlsaster
risk reduction office of Bulacan showed
that the water ¢levation of Angat Dam

had only slightly increased to 178.09

meters as'of 11 a.m. yesterday, and was

‘monitored at177.99 meters as of 5 p.m.

David noted that the water level of
Angat is still below its minimum oper-

ating level of 180 meters.
Inaradio interview, David reiterated

his call for the public to conserve water
amid the uncertainties brought by the_'
El Nifio phenomenon.

“We continue to appeal to the need
to save water. It is better for us to take
advantage of the rains so that our

dependence on the water from Angat
Dam will be lessened,” David said.
According to David, the water from
the rains can be used to support do-
mestic needs.
At the same time, the rains will also

 help farmers in Bulacan and Pampanga

Turn to Page 2
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Heavy
to be able to plant after the
water allocation for the irri-
gation decreased to 20 cubic
meters per second from the
previous 28.5 CMS David
said.

David said that the NWRB
continues to monitor the water
level of Angat Dam, adding
that based on the projection
of the Philippine Atmospheric,
Geophysical and Astronomi-
cal Services Administration,
rains will continue to come in
August and September.

“We are anticipating rains
for July, until August and
Septempber so that our dams
will be recharged. At present,
"~ we need to prepare for the
expected El Nifio at the end of
the year and until next year,”
he said. b

According to David; there is
a need to manage the supply
of water in the dams,-particu-
larly Angat Dam, to prevent
prolonged water interruption
during El Nifio.

Angat Dam provides the
potable water needs of more
than 90 percent of Metro Ma-
nila, irrigation supply to some

25,000 hectares of Bulacanand”

parts of Pampanga and hydro-
power generation needs of the
Luzon grid.

Customers being serviced
by Maynilad Water Services
Inc. are experiencing:at least
nine to 11 hours daily water
interruptions after the NWRB
implemented the 48 CMS
water allocation for the two
water concessionaires.

The 48 CMS will be in
effect for the entire month
of July. '

David said the NWRB will
decide whether to adjust the
48 CMS water allocation for
Maynilad and Manila Water
if the water level of Angat
Dam improves or further
drops.
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Preparations

Amid reports ‘that many
farmers have decided not to
plant palay over fears of the
dry spell, a ranking official of
the Department of Agriculture
(DA) said the government is
preparing for the worst-case
scenario amid the possible
impact of the El Nifio phe-
nomenon.

In an interview with The
STAR, Agriculture Assistant
Secretary and deputy spokes-
man Rex Estoperez added that
the DA already prepared ac-
tion plans for mild, moderate
and worst El Nifio scenarios.

“While we do not knmow
the extent of the effect of the
El Nifio, it'is better to antici-
pate the worst so that we can
prepare. All is prepared, in-
cluding fisheries, agrigulture

crops and animals,” Estoperez

added.

According to Estoperez, the
DA has yet to come up with
the calculations on the pos-
sible damage of the dry spell
to the agriculture sector. . -

At the same timie; Estoperez
said the DA is now conducting
an information campaign to
assure farmersgthat they can

still plant palay amid fears of

the drought. 26 (.2
On the other ‘hand, Es-

toperez said the Philippine

Council for Agriculture and

Fisheries (PCAF) submitted’

its recommendation to address
the report of the Commission
on Audit after the National
Food Authority (NFA) was
found to have failed to reach
its target of rice procurement

‘of 300,000 metric tons.

“The buying price of the
NFA is not competitive that is
why the PCAF submitted its
recommendation to increase
the buying price of NFA to in-
crease their stocks,” Estoperez

~ added. — With Ramon Lazaro
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Traders group to sell
P38/k1|® rice to Kadiwa

By BELLA CARIASO

s -".i

- A group of local rice traders on July
14 said rice at P38 per kilo of rice would

outlets amid the continued spike in
retail prices of the grains.

. In a radio interview, Philippine
Rice Industry Stakeholders Movement

(PRISM) lead convenor Rowena Sadicon

admitted there was a decline in demand
for rice due to rising prices.
 “We felt the decline in consumption of
rice during these lean months because of
high retail prices,” Sadicon said.
She said that PRISM is now coor-

dinating with the Department of Agt

riculture (DA) to start the sale of P38

well-milled rice’'at the Kadiwa stores. -
“We are negotiating with the DA as

our members want to participate in the

sale of P38 per kilo of rice at the Kadiwa.

We are arranging that we can have a

space at the Kadiwa where we can sell

rice,” she added.

‘Sadicon said that traders pass the
P38 per kilo of rice to retailers with no
added cost.

. “In fact, we shoulder the cost for. > 1
logistics and at least P100 subsidy. If

our retailers order at least 500 bags, we

ask them to provide space for the P38

per kilo. This is part of our bayamhan
spirit,” she said.’
~According to Sadn':on, the campaign

 is part of the corporate social responsi- -

bility of the member traders.
She added that she sources her rice in
Nueva Ecija where she is a rice miller.

“We cannot do this alone. We only ¥

_now at P43 to P44 (per kilo). The retail

- prices of imported rice ranged between
P44 and P50 per kilo and it is expected to

started the campaign. Everybody is

welcome to join us so that we will be
able to sell rice at P38 per kilo until the |

lean months,” she added.

Sadicon said the grc:)ugl aleo plans_
depressed--

to hold a caravan to rea

“We are workmg with barangays
and local government units as our goal
is to bring the P38 to depressed areas,”

~ she said..
also be made available to the Kadiwa

Based on DA’s monitoring on July 14,

the retail price of local regular milled
~ rice is sold to as high as P42 per kilo;
local well-milled rice, P46 per kilo; local
‘premium rice, P49 per kilo; local special

rice, P60 per kilo.
The retail price of imported well-

milled rice is pegged as- high as P48

per kilo and imported special rice, P58
per kilo. ;
Food summit
A farmers group yesterday called
on the DA to organize a food summit

‘to prepare for the adverse impact of -

“El'Nifio and the possible shortage of -
rice suply. :
“T am calhng on (Agriculture) Senior

'Und » Domingo Panganiban to
hold a food summit so that there will be

" a consultation with the farmers so that

we can solve the possible food shortage
because of the El Nifio,” Central Luzon
Farmers’ Cooperative president Sonny
Sioson said in a radio interview.

Sioson added that many farmers
- were affected by the decision of the Na-
tional Water Resources Board to lower
the water allocation for irrigation to 20

cubic meters per second from the previ-
ous 28.5 meters after the level of Angat
Dam reached below 180 meters.

~ Sioson also noted the increasing retail

prices of imported rice as neighboring

countries are also affected by the dry

spell.
“The landed cost of imported rice is

goupas ASEAN countries like Vietnam,

‘Thailand limit their export as they are
a]so affected,” he noted ' A
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BY FRANCO JOSE C. BARONA AND JAVIER JOE ISMAEL

HE Office of Civil Defense (OCD) is
set to convene the National El Nif
. Team to Ensure harmonized unple-

mentation of efforts to address the possﬂ__;le s
‘impacts of the El Nifio pheno ne

'The National El Nifio Team will-

: %feﬁep w

Undersecretary Ariel Nepomu-

ceno, Civil Defense administrator -
and National Disaster Risk Reduc-

tion 'and Manageément Council
(NDRRMC) executive director. '+

During the meeting, the on-
~.going activities of the govern-
ment agencies for El Nifio will
be discussed.

Among the discussion points are
the presentation of the short-, me-

dium- and long-term plans of the

various team dlusters to address the
effects ‘bf El Nifio on food security,
it i,

publlc sghyaﬁdnoss—um issues.
The Philippine Atmospheric,
Geophysical and Astronomical
Services Administration (Pagasa)

will also be pmv;dmg anupdated .
forecast of thev chmate phenom—

Nepomuceno sai!dthq re

.the National Action Plan for El
‘Nifio by the National El Nifio

Team, as the OCD continues to un-

dertake various activities specific to
the agency’s mandates to ensure
that the effects of the El Nifo-
induced ‘dry spells and drought
to the country can be countered.
Pagasa has declared the start
of the El Nifio phenomenon on
July 4. It also forecast its possible
movement from a “moderate” to

“severe” by the latter part 0f 2023. -
The National El Nma Team

regularly convmes_fo: updates on
 the actions taken by ies fol-
lbmngijres;drent Ferdinand Marcos
Ji’s instructions fqrggsuerke-basgd,

+ whole-of-nation strategy to p
the country for the adverse effects of

the cllmate phenommon

“I.e'garda cfnmeTs in

enon, as well as the status of the

various dams in the country,

’:Senate Premdent P}o 'Iblnporej

k- s .
be convened on July 19 in Camp  ing forward to the finalization oF “The Phllippmes ';s & mnﬂy
| disasters Monday that the Department

Loma Regina “Loren” Legarda also
underscored support for programs
dedicated to attaming dlsaster
resilience. i .oy

Lega.rda a Umted Nauéns Di-
saster Risk Reduction (UNDRR)
Global 'Champion for Resilience, -

d th there 1 st be proactive ways
elp the count:y

untrynnnually
hit by. endless naturz

every year, sowehiustbeableto :

face any possible danger head-on,”
she said. ;

“Since we have identified most
of the causes of damage to prop-
erty and lives, the state and the
citizens must work together
to mitigate them by preparing
ourselves, starﬁng with simple
things such as waste segregation
and heeding disaster warnings,”
she added.

mrth where various. natural oo
lamities such as typhoons, earth-

" affect millions yearly. ;

Situated along the Pacific Ring
of Fire, seismic and volcanic activ-
ity occurs mgxe often here than in

 the rest of the world, usually ©oa
X more dangerous degree, pmung

“millions of lives at' nsk

Page

The Philippines is one of the .

~most disaster- -prone nations on
 clear from debris that might cause
§ qverﬂow and ﬂoodmgm law;iymg,

.Q.quakes and volcanic activities -

of

“I call on local govenlment
units to seriously consider ways
to conserve the water supply.

- We cannot expose ourselves to

the risk of seeing it dry up com-
pletely — it will be catastroph-
ic,” warned Legarda, who also
welcomed the administration'’s

- tol v the &5 mgve to relegse an El Nifio miti-
rgﬁ'ecls of calamities Bgmng\ﬁle }‘_ganon plan: to help the country
! brace for its adverse  effects.

The President announced

‘of Environment and Natural
‘Resources (DENR), Department
of Public Works and Highways
(DPWH), Department of Ag-
riculture (DA), and National
Irrigation Administration (NIA)-
have joined forces to boost miti-
gation efforts for the coming of
El Nifio. Legarda welcomed this
development.

“Let us also look at building
standards and determine if struc-
tures can withstand tremors and
various waterways to see if they are

areas,” Legarda said. .
"Iastly, we must be able to en-

sure that our people are capable

enough in fendmg off disaster

‘themselves By empowering them

~and could live comfortably with-

out thérdmger of their: surround
ings,” she added.
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SEVEREELNROTODRNE
LOCAL FOOD PRICES UP

By Ronnel W. Domingo
@RonWDomingoINQ

The persistence of upward
pressure on food prices in the
Philippines is more certain
as United States-based cli-
mate experts see a 9o percent
chance that the El Nifo dry
spell will prevail through the

year and early 2024, and has,

significant probability of be-
coming a severe occurrence.

The American agency Cli-
mate Prediction Center (CPC)
said in their latest monthly bul-
letin that while data gathered in
June indjcate a “weak” El Nino,
there is a one-in-five chance of
“an event that becomes ‘histor-
ically strong,” rivaling the [oc-
currences during the] winters
of 1997-1998 or 2015-2016.

The most recent occur-:

rence of a strong El Nifo,
2015-2016, was considered one

of the most severe on record.

The CPC said astrong El Nifio
meant sea temperature readings

that are at least 2 degrees Celsius
warmer than normal.
“Forecasters favor contin-
ued growth of El Nifio through
the fall, peaking this winter with
moderate-to-strong  intensity
(with an 81-percent change that
temperatures will be warmer

than average by at least 1 de-

greees Celsius during November
to January),” CPC said.
Fitch group subsidiary BMI

“ said in a commentary interna-

tional prices of rice have been
easing but they remain high
and may see an uptick later this
year or early next year as the
peak of the El Nino approaches.

BMI ‘also said that based
on five occurrences of “se-
vere” El Nino since the 1990s,
rice production in the Philip-
pines was one of the worst-hit
in Asia whenever the climate
phenomenon hits overdrive.

Severe El Ninos were re-
corded in 1991-1992, 2002-
2003, 2003-2004, 2009-2010,
and 2015-2016. Na
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By BuTCH FERNANDEZ

P ENATOR Risa Hontiveros reminded
N, Friday the ﬁurgént need to frontload
o socialized and qffordable housing,
s well as thé%aﬁrlcuLtﬂral value chain, in
line with the expanslon of the couql§y5

rarlway%em. A
# “Hine gy prablema sa ﬂfansportasyon_

ang pwe}eng matugunan ng raﬁways
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Rarlway expansion must mclude socialized housing, agri value cham—-Sen. Hontiveros

projects,” the senator said. “/sa rin itong
oportunidad para makapagtayo ng mga
ahot- Irayang pabahay at maging tufay sa

pagitan ng mga magsasaka at pamilihan sa

siyudad,”she said.
The senator issued the statement in
the wake of the ceremonial signing of P50~

billion contract packagesfor the North-South

Commuter Railways (NSCR) project.
The 14.9 kilometers of elevated railways

andwaductswﬂlheconstructedmBIumentntt :

Buendla, EDSA, Senate, Bicutan, and Sucat.
Some of these stations will be interconnected
with the Metro Manila Subway Station.
Hontiveros suggested the concerned
administration officials should “take

adyantage of the transportation project to-

broaden the market access of farmersin rural
areas, thereby increasing the demand for

agricultural products and possi,bly leading to. %

higher [profit margin] for farmers.
Moreover, she proposed that railways can
cpnhect remote and ural agriCuItﬂraI areas

 with urban centers and export markets.

“Konektado na ng tren mula Clark
hanggang Calamba at salong haul project
hanggang Bicol," the senator ‘reminded,
suggesting, “Dapat samantalahin ito ng

gobyerno para sa wakas ay mapadali na

para sa mga masasaka ang mai-angkat
ang proa'ukto samga palengke sa sryudad i

Sheadded: ”Hindmakallangangumasapa
ng magsasaka sa mga middle men na doble
managa ng presyo at bibilhin Iang sa kanifa
g par'ugl ang mga produkto. Sana nandoan

si Presidente bilang Adrlculture Secretary

dahil sa mga palibot ng itatayong tren na ito

i pwedeng magkarooh ng patotoo ang paur'rt—

ulit na sinasabi nﬁang value chain para sa
maliliit na mangin gisda at magsasaka.”

Moreover Hontiveros urged that the
Department of Human Settlements and
Urban Development's (DHSUD) socialized
andaffordable housing programs be given

priority over private property developers -
_when allocating the lots surrounding

train stations “Huwag sanang hayaan na

“ag-agawan ng mga property developers

angpalibatng mgatram station. Kaflangan

-nating bigyan ng puwaﬁg ang murang

pabahay ngDHSUD para samga kababayan
natin na hindikayang magbayadng mataas
napresyong mgahigh rise condumlniums,
she added.

At the same time, the senator vowed
to support equitable transit- nriented
development (eTOD) by the Department of
Transportation and DHSUD in the upcom!ng

 budget hearings in the Senate “Para walang

hirap na makapunta sa trabaho, eskwela,

ospital, pasyalan at ibang serbisyo publiko

ang 10,000 na pamilya na apektado ng
construction ng riles at 50stations mulaClark
hanggang Matnog,” she said.

“Kung sabay na isasaa!ang—alang ang
transportasyon pagpapalakas ng value

chain, at abot- ~kayang pabahay, magiylng.

maiakmg kaluwagan rto samga cnmmuters,
manggagawa at mga konsyumer,” said
Hontiveros.

Page

___of



THE pHILIPPINE

AN

___ TRUTH SHALL PREVAIL

=
SyE
"\‘.«- -

LIBRARY
DEPT. OF AGRICULTURE

Date: __ . / Page: ¢

' FOOD FOR THOUGHT

CHIT U. JUAN
-

Mystical Banahaw
coffee

e were invited to talk to
. coffee farmers in Que-
zon, my first time to

meet a grou tIE) there after almost
30 years in the mdustry IguessI |
never went back to the place after
my sad experience planting cof- |
fee in Lucban, when I was such a
greenhorn I thought coffee could
grow anywhere. My first coffee project i in 1997 failed.
So I scratched Quezon off my im Emary coffee map,

But recently a friend said he had bought coffee
from Pinagdanglayan in Dolores, Quezon. I got
curious because this coffee roaster would not lie. He
said it was good but the beans got to him unsorted.
In coffee processing, we sort the beans lovingly and
manually after they dry to the correct moisture level.
We remove black beans, broken ones, foreign material
and other defects that may cause good coffee to taste
bad. So1 told my friend I would go to the source and
check what they had.

So we met the farmersone cloudy day. We brought
some coffee to brew and share with them. They have
already had so many trainings in coffee from the
government, NGOs and other agencies. I thought:
“What else could we share with them?” I was feeling
my way around, checking what they still wanted to
know about our industry practices, our purpose in

meeting them and if they Would still be interested in

even more coffee talk.

It was, however, gratifying to know they already
know a lot about our past campaigns such as:

- * Pick red — pick only the ripest (usually red or
yellow) fruits of the coffee tree;

* Promoting Liberica or Barako variety —it's now
one of the most expensive varieties. I feel especially
happy because 20 years ago this was sold with Ro-
busta, the most affordable variety. Today they pick
the Barako and separate them from Robusta and sell
them at a higher price;

e Correct storage — saw hermetlcall -sealed bags
of coffee in their warehouse. They had the right mois-
ture alright, but were they good enough?

Yes, it takes 20 or so years to get a group to accept
and implement changes in an industry with age-old
practices. Inmost of our visits, many farmers are already
setin their ways, they have no succession plan and most

probably coffee will die with their generation. But we

carry on. We still teach and share even if the average age
of these farmers could be 57 years old.

Even if they have been to countless seminars and
trainings, they lent their ears to our group of women
champions and advocates of Philippine coffee. After

-a couple of hours of sharing, guess what? We found
a most interesting group whose minds and hearts
opened to us, helped by cups of Arabica and Robusta
coffee and a snack of sweetened banana turon and
banana “cue” without sticks.

As my co-speaker and I wrapped up our open
forum, we knew we had made a little dent in
interest quotient. They now want another traumng,
they want Barako seedlings and they want to learn
more about different enterprise opportunities in cof-
fee and whatever crops could grow with it on Mount
Banahaw. Nestled at 1,500 feet and higher, their coffee
farms enjoy a biodiverse natural environment and the
added feature of being grown on a mystical mountain.

Mount Banahaw must be our biggest draw for
Faith Tourism, as pilgrims come not only during Holy
Week but all year round. We visited the National

. Shrine of Our Lady of Sorrows and said a prayer

before our farmer meet-up. We then drove just a few
minutes to a meeting place — the roasting facility of
this farmers’ association, with tall coffee trees in the -
background. “Tall is no good, we tell them.” “Prune
your trees,” we continue. We knew they would be
resistant to change when we first opened up the dis-
cussion —farmers, especially older ones, usually are.
The rules are simple: Prune your trees, pick the fruits
only when ripe, dry them well and then sort them.

But guess what? After the banana snacks and lots
of coffee, we got them interested to expand their
farms, give our suggested process a try and make
Pinagdanglayan coffee alegend during their lifetime.
We will be back soon and maybe this time meet even
more members.

Andsthis is how we expand coffee areas in the
country. One group at a time. One community at a

- time. Each coffee growing community would have its

unique situation and unique challenges. But when a
local endorses us, it makes the task easier and more
sustainable. The “locals” are Banahaw Circle Nature
Retreat operators Jeannie Javelosa and Carlos Loinaz

- who have been looking for local coffee to serve at their

bed and breakfast. They had us “cup” or taste several
samples but the coffee never made the grade. Jeannie
found this challenge to be her sign to do something:
about it. And do something they did. They bought
land that will soon be coffee farms!

The resurgence of coffee on Mount Banahaw is

“happening as we write this, with Carlos and Jeannie

already plotting their land and asking us to come with

. seedlings soon. Carlos and Jeannie listened with clear

minds and good hearts to preserve what the mystical
mountain offers — forest cover, biodiversity and all of
these are good for coffee. With them leading the pack,
there now will be coffee tours, coffee shops and yes,
maybe mystical and magical coffee very soon.
Jeannie was called back to the mountain during the
pandemic, after having started a home there some 30
years ago. We had visited twice in the past as ECHOs-
tore partners but never gave coffee a second look or
even a thought. But timing is key and the Universe
tells us when it is the right time to do something out

-of the ordJnar{:bWith the reception we were given by

Jeannie’s neighbors, I am certain Banahaw coffee will
be a new special origin to try very soon.

And maybe join a coffee trek, and commune with
the mystics on Mount Banahaw

Page of



BusinessMirror

A broader fook at toderys esiies

Date: Ju [y

Page: 10

LIBRARY
_DEPT. OF AGRICULTURE

shipper, is considering ban-

ning .exports of most variet-
ies, a move that may send already
lofty global prices higher as the
disruptive El Nifio weather pat-
tern returns.

I NDIA, the world’s blggest rice

The government is discussing -

a plan to ban exports of all non-
Basmati rice, according to people

familiar with the matter. That’s

because of rising domestic prices
- and authorities want to avoid the
.riskofmoreinflation, said the peo-

ple, who asked not to be identified

as the information is not public.
If implemented, a ban would
affect about 80 percent of India’s
rice exports. Such a move may
lower domestic prices, but it risks
sending global costs even higher.
Rice is a staple for about half of

the world’s population, with Asia

consuming about 90 percent of
global supply. Benchmark prices
have already soared to a two-year
high on fears that the return of El
Nifio will damage crops.

India accounts for about 40
percent of the global rice trade
and has sought to tighten exports
of some varieties. Last year, the
South Asian nation banned bro-
ken rice exports and imposed a
20 percent duty on shipments of
white and brown rice after Rus-
sia’s invasion of Ukraine sent

prices of food sfaples like wheat
and corn soaring. The country

has also restricted wheat and
sugar exports.
Representatives for the food,
trade and finance ministries
d1dgﬁt respond to emails or text
- messages seeking comment. In-
dia supplies rice to more than
100 countries, withBenin, China,

Senegal, Cote d _Ivou'e and Togo

‘among its biggest customers.

Shares of Indian rice millers
fell on news of the potential ban.
KRBL Ltd., the country’s biggest
rice company, slumped as much as
3.7 percent before paring losses.
Chaman Lal Setia Exports Ltd.
declined as much as 1.4 percent,
Kohinoor Foods Ltd. dropped 2.9
percent while LT Foods Ltd tum-
bled 4.4 percent.

' Importers such as Indone51a,
China, and the Ph1hpp1nes have
been aggressively stockpiling rice

~ this year. El Nifio conditions have

developed in the itropical Pacific
for the first time in seven years,
according to the World Meteoro-
logical Organization, threatening
to bring drought to many rice-
growing regions. A potential ban
by India will add to worries over
supply. -
India’s plan comes after its
consumer price inflation quick-
ened in June mamly due to higher

food prices.

Bloomberg Economics expects
inflation to rebound further af-
ter the latest surge in tomato
prices, akeyingredientinIndian
cuisine, and an increase in the
government’s support price for
monsoon-sown crops. Barclays
BankPlcand Yes Bankhaveraised
their inflation forecasts.

Retail rice prices in Delhi
have climbed about 15 percent
this year while the average na-

_ tionwide price has gained 8 per-

cent, according to data from the

food ministry. Persistent high

food costs could hurt popular
sentimentahead of several state
pollslater thisyearand national
election in 2024. Bloomberg News
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