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Heavy rainfall expected anew as
Falcon turns into typhoon

warned of heavy rains, floods and
landslides in mountainous areas of the
country, withintensifying severe tropical storm
- “Falcon” (international code name: Khanun)
forecast to develop into a typhoon.
Falcon is expected to “steadily intensify
within'the next three days,” the Philippine
 Atmospheric Geophysical and Astronomical
Services Administration (Pagasa) said in its 5
a.m.advisory. Itisforecastto become atyphoon
between late evening Sunday or Monday early
morningandreachits peakintensity onTuesday.

: THEPhiIippine weather bureau on Sunday

Aid for Egay victims

THIS developed as President Ferdinand R.
Marcos Jr. assured the government would
provide immediate housing repair assistance
and “emergency support” for residents of
Northern Luzon who were affected by the
onslaught of typhoon “Egay” (international
code name: Doksuri).

Inan interview, Marcos assured typhoon
victims in the evacuation centers that the
government will fast track the rehabilitation
efforts so that they will be able to go back
to their respective houses and rebuild their
homes.

The President said the government is
now in the process of identifying the people
whose houses were either totally or partially
damaged by the typhoonsothatthe necessary
assistance can be provided.

“For those whose houses have been
destroyed—completely destroyed houses—
there is emergency support that will be

pmwded by DHSUD [Department of Human
Settlements and Urban Development],
the human settlements, and there is also
assistance from NHA' [National Housing
Authority]. They canwork together to provide
assistance and help build houses," he added.

Butoneofthe biggest concernsisrestoring
the supply of electricity in'the region,
particularlyinllocos Norte, Marcos said, noting
the province sustained extensive damage to
its power lines. ;

Restoring power will take time because
linemen have to meticulously repair the
entire system before the power supply can
be switched on, the President said.

Marcos said the government would also

provide construction materfals to the victims

to allow them to rebuild their homés.
Same residents in Egay-hit areas in

~ Northern Luzonaretemporarilytaking shelter

at evacuation centers where medical teams
and other government assistance have been
provided to ensure their safety.

While Falcon is on a northward path
over the Philippine Sea and appears to be
heading away from landmass, heavy rainfall
is expected as the storm and super typhoon
Egay, which hit the country last week, boost
the Southwest Monsoon, Pagasa said. This
will bring“occasional” monsoon showers over
the western parts of Luzon and the Visayas,
Pagasa said.

The water level of the capital region’s:

Marikina Riverreached 16.1 meters (52.8 feet)
Saturday evening, nearingthe 18-meterlevel
that triggers a forced evacuation of certain

parts of Marikina City, it was reported.

The Philippines is affected by an average
of 20 tropical cyclones a year, making it one
of the world's worst hit countries, according
toPagasa.

Egay, which struck last week, destroyed
more than P1.3 billion worth of agricultural
crops and caused an estimated P2.66 billion
ofdamage toinfrastructure, including bridges
and roads, according to local media reports
that cited the agriculture and public works
departments.

The super typhoon affected halfa million
people mostly in the northem parts of main
Luzon Island and left 14 dead, according to
the National Disaster Risk Reduction and
Management Council. It flooded more than
258villagesin the Luzon provinces of Bulacan
and Pampanga, located north of Manila.

Falcon is moving at 15 kilometers an

~ hour with maximum sustained winds of 95

kilometers per hour (kph) near the center
and qusts of up to 115 kph, Pagasa said. It’s
forecastto move north northwestward before
veering northwestward Monday, according to
the weather bureau.

Thetropical storm may exitthe Philippines
Monday evening or early Tuesday before
turning west northwestward and passing
closetoJapan’s Okinawa ls| andsin the Ryukyu
Archipelago on Tuesday morning and then
entering the East China Sea.

Inventory
PRESIDENT Marcos also said the government
isnow conducting an inventory to determine

the number of public schools in Northern
Luzon that were affected by Egay ahead of
the opening of classes next month.

He said that an inventory of the damaged
publicschools would be conducted so that the
government can determine the extent of the
damage left by typhoon in schools to ensure a
smoath opening of classes in August.

The President emphasized that the idea
was brought up by Senator Imee Marcos, who
accompanied him during today’s visit to Eqay-
hit areas in Northern Luzon.

The Chief Executive presided over a series
of briefings last Saturday in Bangued, Abra;

/ Laoag City, llocos Norte; and Tuguegarao City,
Cagayan, where he received initial reports'on
the effects of typhoon Egay in Northern Luzon.

~ The President also conducted aerial
inspections of the affected areas in Abra and
[locos Norte.

Meanwhile, Marcos has expressed
satisfaction with the government’s response
to Eqay, as he promised to continue providing
aidtothoseaffected, particularlyfood, potable
water, medicine, and shelter assistance,

He noted that the country has to get used
to the new weather pattern because of the
obvious effects of climate change.

Government responders are working
to reach isolated areas to bring food and
basic necessities, using all means to provide
assistance to far-flung communities, Marcos
said, adding that the good thing is that the
governmentwasabletoprepositionfood packs
in critical areas before the typhoon struck.
Bloomberg and Jovee Marie N. Dela Cruz

Page

of



BYSINESS WLy

31 JuL 203

founder foey Concepcion as Lhe\ met
sia. In the photo are (from left) ASEAN BAC /

Pace: 2/<)

LIBRARY
" DEPT. OF AGRICULTHRE

‘hair and Go
H‘{ e \‘l’\f(

C) Philippines (¢
the Pre: lh n

PH, MAI.AYSIA ASEAN BAG E)(PlllHE
AGRI COOPERATION AND MSME DEVELOPMENT

Two private sector groups representing Malaysia and the
Philippines signed a Memorandum of Understanding here last
July 27,2023 fo explore joint efforts in agriculture aiu«dopmtnl
focusing on palm oil, rubber and other agricultural commodities
that may thrive in !h:_ Ph]hppmes and ! V{alayssd The MOU was

signed on behalf ASEAN Business Advisory Council
(ASEAN BAC) Malaysia and ASEAN BAC Philippines by their
respective Chairs, Tan Sri Nazir Razak and Joey Concepcion.
The signing was witnessed by Philippines President Ferdinand
Marcos Jr. during his meeting with Malaysian business leaders as
part of his three-day State Visit to Malaysia.

The initiative will aim to replicate an agri model similar to

Kapatid Angat Lahat sa Agri Program (KAL AP) to achieve
inclusive and sustainable -agriculture through the integration of
small farmers into the value chain of large companies, and
allowing them to benefit from the transfer of technologies and
economies of scale. KALAP is an initiative of Go Negosyo, the
non-profit founded by Concepcion to promote entrepreneurship
and advocate for the development of Filipino MSMEs.
“Public-private partnerships are essential as we move toward
regional economic integration and make our agriculture
industries productive and competitive,” said Concepcion. "We
have already several of these big-brother models in the
Philippines covering prime commodities like tobacco, coconut
and rice, with large Philippine companies like Universal Leaf,
Lionheart Farms and Yovel East successfully implementing their

inclusive models in the communities where they operate,” he
said. Concepcion said they are aiming to encourage more

big-brother companies to participate.

The MOU between the Philippines and Malaysia concerned
specifically the possibility of jointly conducting studies and
mentorship channels for potential agriculture, agriculture
technology, food security, agripreneurship business models, and
value chain development.

Also present during the private sector meet were Department of
Trade and Industry Sec. Alfredo Pascual. and ASEAN Business

Advisory Council members Antony Fernandes Philippine
Chamber of Commerce and Industry President George Barcelon
and Air Asia CEO Anthony Fernandes.

The MOU will also aim to identify the business requirements
to develop trade and investment opportunities in palm oil,
rubber, fruits, poultry, agricuitural technology, and other
agricultural products and .services . of Malaysia and the
Ph]]ippmcs “We are confident, that with this p'lrmush]p with
ASEAN BAC Malaysia and the leadership of Chairman Nazir
Razak, that both our countries will benefit from sharing our
experiences in these areas,” said Concepcion.

Razak said that ASEAN-BAC Malaysia is happy to facilitate
potential partnerships between prominent players in relevant
fields from the two countries. “Food security is a major
challenge for Malaysia, with imports of food accumulated to
RM482.8 billion while our food export was only RM39 billion
between 2012 to 2022, said Razak. “Malaysia needs to not only
reduce our food import bills but also become competitive in food
agriculture,” he said.

Concepcion said he was elated that President Marcos was
present to witness the signing, and vowed to continue in various
efforts for MSMESs in the Philippines and in the region. Already,
the ASEAN Mentorship for Entrepreneurs Network (AMEN),
which is the Philippines’s legacy project from its chairmanship,
has already been rolled out to the ten ASEAN member-states

after securing funding from the Japan- A‘?EAN Integat:on Fund.
“With AMEN now ongoing and successful, we want to move a
step further. We need to scale up our farmers, fix the land issues
so that we achieve the minimum viable point of 24 hectares to
achieve scale, and help farmers use technology and incorporate
them into the value chain of big corporations while making sure
they receive their equitable share,” he said.
Concepcion said that similar agreements will be explored with
countries that have a strong agriculture industry, such as
Indonecia Vietnam Thailand Camhbadia and nossihlv Mvanmar
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PH, MAI.AYSIA ASEAN BAG E)(PlllRE
AGRI COOPERATION AND MSME DEVELOPMENT

Two private sector groups representing Malaysia and the
Philippines signed a Memorandum of Understanding here last
July 27,2023 to explore joint efforts in agriculture development,
focusing on palm oil, rubber and other agricultural commodities

that may thrive in the Philippines and Malaysia. The MOU was
signed on behalf of ASEAN Business Advisory Council

(ASEAN BAC) Malaysia and ASEAN BAC Philippines by their
respective Chairs, Tan Sri Nazir Razak and Joey Concepcion.
The signing was witnessed by Philippines President Ferdinand
Marcos Jr. during his meeting with Malaysian business leaders as
part of his three-day State Visit to Malaysia.

The initiative will aim to replicate an agri model similar to

Kapatid Angat Lahat sa Agri Pmﬂram (KALAP) to achieve
inclusive and sustainable agriculture through the integration of
small farmers into the value chain of large companies, and
allowing them to benefit from the transfer of technologies and
economies of scale. KALAP is an initiative of Go Negosyo, the
non-profit founded by Concepcion to promote entrepreneurship
and advocate for the development of Filipino MSMEs.

“Public-private partnerships are essential as we move toward
regional economic integration and make our agriculture
industries productive and competitive,” said Concepcion. "We
have already several of these big-brother models in the
Philippines covering prime commodities like tobacco, coconut
and rice, with large Philippine companies like Universal Leaf,
Lionheart Farms and Yovel East successfully implementing their
inclusive models in the communities where they operate,” he
said. Concepcion said they are aiming to encourage more
big-brother companies to participate.

The MOU between the Philippines and Malaysia concemed
specifically the possibility of jointly conducting studies and
mentorship channels for potential as_ﬂcultum agriculture
technology, food security, agripreneurship business models, and
value chain development.

Also present during the private sector meet were Department of
Trade and Industrv Sec. Alfredo Pascual. and ASEAN Business

Advisory Council members Antony Fernandes Philippine
Chamber of Commerce and Industry President George Barcelon
and Air Asia CEO Anthony Fernandes.

The MOU will also aim to identify the business requirements
to develop trade and investment opportunities in palm oil,

rubber, fruits, poultry, agricultural technology, and other
agricultural products and .services of Malaysia and the
Philippines. “We are confident, that with this partnership with

ASEAN BAC Malaysia and the leadership of Chairman Nazir
Razak, that both our countries will benefit from sharing our
experiences in these areas,” said Concepcion.

Razak said that ASEAN-BAC Malaysia is happy to facilitate
potential partnerships between prominent players in relevant
fields from the two countries. “Food security is a major
challenge for Malaysia, with imports of food accumulated to
RM482 8 billion while our food export was only RM39 billion
between 2012 to 2022, said Razak. “Malaysia needs to not only
reduce our food import bills but also become competitive in food
agriculture,” he said.

Concepcion said he was elated that President Marcos was
present to witness the signing, and vowed to continue in various
etforts for MSMEs in the Philippines and in the region. Already,
the ASEAN Mentorship for Entreprencurs Network (AMEN),
which is the Philippines’s legacy project from its chairmanship,
has already been rolled out to the ten ASEAN member-states

after securing funding from thc Japan-ASEAN Integration Fund.
“With AMEN now ongoing and successful, we want to move a
step further. We need to scale up our farmers, fix the land issues
so that we achieve the minimum viable point of 24 hectares to
achieve scale, and help farmers use technology and incorporate
them into the value chain of big corporations while making sure
they receive their equitable share,” he said.
Concepcion said that similar agreements will be explored with

countries that have a strong agriculture industry, such as
Indanecia Vietnam Thailand (Camhadia and nnaceihlyv Myvanmar
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AGRI COOPERATION AND MSME DEVELOPMENT

Two private sector groups representing Malaysia and the
Philippines signed a Memorandum of Understanding here last
July 27,2023 to explore joint efforts in agriculture dew,lopmcm
focusing on palm oil, rubber and other agricultural commodities
that may thrive in the Philippines and Malaysia. The MOU was
signed on behalf of ASEAN Business Advisory Council
(ASEAN BAC) Malaysia and ASEAN BAC Philippines by their
respective Chairs, Tan Sri Nazir Razak and Joey Concepcion.
The signing was witnessed by Philippines President Ferdinand
Marcos Jr. during his meeting with Malaysian business leaders as
part of his three- day State Visit to Malaysia.

The initiative will aim to replicate an agri model similar to

Kapatid Angat Lahat sa Agri Program (KAI AP) to achieve

inclusive and sustainable -agriculture through the integration of |

small farmers into the value chain of large companies, and
allowing them to benefit from the transfer of technologies and
economies of scale. KALAP is an initiative of Go Negosyo, the
non-profit founded by Concepeion to promote entrepreneurship
and advocate for the development of Filipino MSMEs.
“Public-private partnerships are essential as we move toward
regional economic integration and make our agriculture
industries productive and competitive,” said (oucepmon. "We
have already several of these big-brother models in the

Philippines covering prime commodities like tobacco, coconut §

and rice, with large Philippine companies like Universal Leaf,
Lionheart Farms and Yovel East successfully implementing their
inclusive models in the communities where they operate,” he
said. Concepcion said they are aiming to encourage more
big-brother companies to participate.

The MOU between the Philippines and Malaysia concerned
specifically the possibility of jointly conducting studies and
mentorship channels for potential qgricullura, agriculture
technology, food security, agripreneurship business models, and
value chain development.

Also present during the private sector meet were Department of
T!")/‘I‘ ']‘l'\fl fnr‘]ncfrv Q»—‘-f‘ A irr;:r‘n D‘](‘!‘]]':I] ’17114 L\ QI': .'\ h] [-111(.';1'1.)@:

Advisory Council members Antony Fernandes Philippine
Chamber of Commerce and Industry President George Barcelon
and Air Asia CEO Anthony Fernandes.

The MOU will also aim to identify the business requirements
to develop trade and investment opportunities in palm oil,
rubber, fruits, poultry, agricultural technology, and other
agricultural products and services . of Malaysia and the
Philippines. “We are confident, that with this partnership with
ASEAN BAC Malaysia and the leadership of Chairman Nazir
Razak, that both our countries will benefit from sharing our
experiences in these areas,” said Concepcion.

Razak said that ASEAN-BAC Malaysia is happy to facilitate
potential partnerships between prominent players in relevant
fields from the two countries. “Food security is a major
challenge for Malaysia, with imports of food accumulated to
RM482.8 billion while our food export was only RM39 billion
between 2012 to 2022, said Razak. “Malaysia needs to not only
reduce our food import bills but also become competitive in food
agriculture,” he said.

Concepcion said he was clated that President Marcos was
present to witness the signing, and vowed to continue in various
efforts for MSME:s in the Philippines and in the region. Already.
the ASEAN Mentorship for Entrepreneurs Network (AMEN),
which is the Philippines’s legacy project from its chairmanship,
has already been rolled out to the ten ASEAN member-states

after securing funding from the Japan-ASEAN Integration Fund.
“With AMEN now ongoing and successful, we want to move a
step further. We need to scale up our farmers, fix the land issues
so that we achieve the minimum viable point of 24 hectares to
achieve scale, and help farmers use technology and incorporate
them into the value chain of big corporations while making sure
they receive their equitable share,” he said.
Concepcion said that similar agreements will be explored with

countries that have a strong agriculture industry, such as
in Vintmam Thaitland Mammbhadia and cacoithlar Moanmae
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t was all the news. The

lead-up to it was hard

to miss. The hype was

% extremely palpable. Yes,

the second State of the Nation

Address (SONA) of President

Ferdinand Romualdez Marcos,

Jr. (PBBM) was front and center
all of last week.

- At slightly past four in the
afternoon of Monday, July 24,
2023, PBBM walked into the
session hall of the Batasan
Pamabansa. He took to the
podium, shaking hands with
lawmakers and government
officials along the way — even
stopping for a selfie, at one
point! He was going to address
the joint session of the Philip-
pine Congress and give the
nation a report on his first year
of office and a glimpse of his
agenda for the next five years
of his term.

My take: it was a SONA for
all. The spirit of inclusiveness
threaded the speech from start
to finish. In one hour and eleven
minutes, PBBM made his report

to the whole of government,
the diplomatic corps and Fili-
pino citizens who took time to
tune in. y '

SONAs are aimed at inform-
ing the people about the current
state of affairs of the country
with a focus on achievements

- and wins. The report is meticu-
lously crafted, so the audience
usually pays attention to all that

* is said and, as importantly, to
all that is left out. Likewise, it

isan opportunity for the Presi-
dent to put forth his platform of
government for the immediate
term and rest of his stay in of-
fice. People dissect the more
apparent messages and discern
the pregnant undertones of
the report. It is, in many ways, |
an exercise in understanding
as much as speculation. You
might even beled tobelieve that
SONAs are purposely designed
to be as specific and deliberate
as they are vague and opaque.
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But mine is a simple mind.
1 try to stay away from all the
second-guessing and hone in
on how sane and sorted the
SONA comes together in its
entirety — trying to focus on
the forest than the trees. As an
ordinary Filipino, I try to find
the inspiration that the SONA
provides.

Overall, the tone of the SONA |

wasbusinesslike. It started with
a rundown of the accomplish-
ments of government, citing
key facts and figures to sup-
port the claims. The second
part shifted to a slightly more
impassioned appeal for the pri-

_point and une

‘A SONA for all

?

orities of PBBM going forwazd.
The review of accomplish-
ments was very much to the
shed. The
numbers did much of the talk-
ing, though I could already
hear the pundits saying that
it's not just about the numeri-
cal achievements but as much
about the dispersion and distri-
bution of the gains throughout
society. So when last year’s 7.6
percent GDP growth was touted
— the best in 46 years! — the
groans could almost immedi-
ately be heard that this did not
filter down to the middle and
lower income families. When
the drop of inflation from a
peak of 8.7 percent in January
to 5.4 percent in June was ac-
claimed, the cries of high food
prices could already be heard
instantaneously.

1 suppose that there really
is no pleasing everybody — de-
spite best efforts at offering
some token of accomplishment
to all, forall. Certainly, though,
1 did not think that any of the
claims could be labelled as a
mere “consuelo.”

The review of accomplish-
ments was the set-up to rising

" hopes for an even better sec-

ond year and rest-of-term for
PBBM. Among the priorities he
made that resounded with me
was a promise to bring electrifi-
cation to every household inthe
country by the end of his term

in 2028. This seems like a really

huge aspiration but one that I
think is so basic to any country
wanting to elevate itself to a
middle income economy. After
all, power is an essential driver
of production and productivity.

Another big message was
PBBM’s desire to purge the
agricultural sector of smug-
glers and hoarders who were
manipulating the supply chain
of basic goods for their personal
gain. PBBM’s use ! “insidu-
ous” to describe these people
(1 think in another speech)
was too kind. They are, in my
mind, the scourge of a nation
who must be billed as ‘public
enemies number one”. The
suffering they inflict is beyond
forgiveness.
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Finally, I was encouraged
again by the focus on increas-
ing investments to the country,
promoting job creation and
growing infrastructure. This
is the backbone of the nation.
For the longest time, economic
development was tethered to a
seemingly endless love affair —
for all the right reasons — with

_ the service sector. However, I
- was really happy to hear the re-

newed focus on manufacturing
and agriculture.

1 would have preferred a
more empowering and inspir-
ing SONA. But I believe that
what PBBM delivered made his
point well, “...the state of the

n

' pation is sound and improv-

ing.

. For comment: vincesoc-

co101@gmail.com
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Marcos sees rice pr1ces
- going up due to El Nifio

By RAYMUND ANTONIO
and ARGYLL CYRUS GEDUCOS

President Marcos admitted his
growing concern over the impact of the
' El Nifio phenomenon, parncularly on
the prices of the country’s staple grain.

The Chief Executive also expressed
his worry over the country’s rice
supply stock and is eyeing India as a
possible import source.

“I’m thinking about the national
supply of rice,” the President told
officials in Tuguegarao City on Sat-

urday, July 29, when he went there
to assess the devastation caused by
Typhoon ‘Egay’ (international name
Doksuri).

“Everybody is preparing for El
Nifio, lahat ng nasa Southeast Asia,
sabay-sabay nagbibilihan (all in
Southeast Asia have been buying
simultaneously),” Marcos, who also
serves as the Agriculture chief, noted.

“Kaya ninenerbyos ako dahil
tataas na naman ang presyo kahit
mag-import tayo (That’s why
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Marcos sees tice prices
going up due to El Nino 1«

prices will increase even if we im-
port),” he added.

He is worried because Indonesia
has been importing massively and
supplies are dwindling in neighboring
rice-rich countries.

However, the President is optimis-
tic about sourcing from India, saying
that “I think I can make a deal with
India, baka meron tayo mapakiusapan
doon (we might be able to ask help
from someone there).”

Originally, the Philippines, one of
the world's biggest rice importers,
buys rice from Vietnam but the Presi-
dent lamented it might be hard to do
so now because of the competition.

“But we have to start importing
already. Vietnam said nailabas na raw
lahat ng kanilang ilalabas. Thailand
pwede pa (they already released all
that they can release. Thailand is still
possible),” he said.

However, India had just put a ban
on exporting non-basmati white rice
. because retail prices climbed by three
percent recently due to damage to
crops brought by monsoon rains.

_India is the world’s largest ex-
porter of rice, accounting for more
than 40 percent of world rice exports.

The cut in shipments of non-
“basmati white rice could inflate
food prices already driven up by the
Russia-Ukraine conflict.

Get used to effects
of climate change

Marcos said Filipin® should start
getting used to the effects of climate
change as he noted the new weather's
effects in the country.

Marcos said this as he visited the
areas in Northern Luzon ravaged by
Super Typhoon Egay on Saturday,
July 29.

In an interview in Ilocos Norte, the
- President said he was satisfied with

how the government responded to
the typhoon's’aftermath despite the
weather's unpredictability.

."Mukha namang ang response ng '

(I think the response of the) national
government is satisfactory. I can say
that it's ok. But talagang mabigat
itong nangyari dahil the (But we re-
ally took a toll from what happened
because) rains were much, much
heavier than what we have had in
recent times," he said.

"We have to really get used to the
new weather— the effects of climate
change," he added.

Heavy rains, flooding, and dam- .

age to agriculture and infrastructure
prompted the State of Calamity dec-
laration in several Northern Luzon
provinces.

In a press briefing, the Philip-
pine Atmospheric, Geophysical and
Astronomical Services Administration

(Pagasa) said the heavy flooding caused

by Super Typhoon Egay could help
mitigate the effects of the impending
El Nifio phenomenon in the country.
“May mga beneficial effects din
naman ang mga pag-ulan dahil for
example, tumaas ang lebel ng ating
mga dams (These rains have a ben-
eficial effect as they increased the
water level in dams),” Pagasa Deputy
Administrator Nathaniel Servando
said in a news forum in Quezon City

- on Saturday.

Servando also confirmed that the
water supply is enough for the rest of
the year despite the expected rainfall
reduction by the last quarter as a side
effect of El Nifio. Eleven typhoons or
storms are still expected to enter or
pass through the Philippine area of re-
sponsibility before the end of the year.

He likewise assured the public
that Pagasa continuously monitors
for possible changes in the current
weather forecast, saying that even if

I’m becoming nervous because

typhoons are expected to lessen
by the last quarter of the year,
it is anticipated that the tropical
storms will be stronger as an effect
of El Nifio.

The Marcos Admlmstratlon
through the National El Nifio
Team, has been developing vari-
ous water conservation programs
which seek to mitigate the effects
of the looming dry spell in the
country.

In his second State of the Nation
Address (SONA) on Julg24, Presi-
dent Marcos noted that progresswe,
livable, and sustainable communi-
ties will never be complete without
appropriate and responsible action
to mitigate and adapt to the effects
of climate change.

"We can never lose sight of our
responsibility to the future. The
economic agenda cannot and will
not ever be incompatible with our
climate change agenda," he said.

According to Marcos, climate
change has become an essential
criterion in the government's
policies, planning, decisions, and
implementation of programs.

"The potential advantages of
such enlightened policies extend
to jobs and livelihood, with the
unlocking of the development of
the green and blue economies,"
he said.

The President said the Philip-
pines had adopted the "circular
economy" concept to-keep raw

“materials in a closed loop.

"In our world with scarce re-
sources, the circular economy al-
lows us to fully use these resourc-
es, minimize waste and reduce the
need for new resources—just asit
is in nature," he said.

'Only a whole-of-government
and whole-of-society approach
will enable us to do all of these.
It is necessary to apply all the re-
sources that are at hand if we are
to progress as quickly as we need
to," he added.
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Business Insi

: “Bgiy" 'left

agﬁcultq:e

of the NDRRMC.
the Mppme area
ibility on Thursday last

1 in damage to

storm, is not dnecr.ly affecnng
- the country but is enhancing the
southwest monsoon which will
contiiue to bring rains to some
‘parts of Luzon and the Visayas

~ in the next three days, including

Metro Manila.
Falcon was in the ai:ea of ex-

 treme northern Luzon yesterday -
but remained unlikely to make -
landfall. It is projected to exit.
today or tomorrow, according to

the Philippine Atmospheric, Geo-
physical and Astronomical Services

* Administration (PAGASA).
PAGASA also said water lcvel
at Angat Dam, the main source
of M fetro ,Mamlas water needs,
,wasupat 193 84mem:s thanksto
Egayjpd the sou&nwesn monsoon
it euhanoed. 'I'he level 13 78 rnetus

10, Sc ccsksa:gen
5 éi:%,‘::l Nauonal

C._

above thc dam ’s 180.06 mmmaum
operating level.

'The NDRRMC, in a;report,
said damage to infrastructure
was placed at P1.19 billion in five
regions alone -- Ilocos, Cagayan
Valley,chma:opa, Bxcol, and West-

V;sayas. by
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but it de not give an estimate.
The NDRRMC said damage

- to agriculture in Cagayan Valley,

‘Calabarzon, Western V"zsayas and

'Cordillera Administrative

(CAR) was at P833.88 m.t]l:on. _
Cagayan Valley registered

- P774.24 million in damage to.ag-

F%lt shiel e har half of ﬂie 5:1r:x:tit1m:, of which P419.58 million

‘damage was reported in Tlocos Sut,
at P643 51 mlllion to mﬁasi;uctm'e
as of yesterday i

The Department of Agnculture
reported P1.54 billion in initial

cost of damage to the agnculmre
The NDRRMC said damage

tq mfras,g:ucture wag aiso ne-‘_

' a:‘norb'Autqnomohs'
in Mdshlinda.nao @ARMM)

ThE,NDR.QMC saui.l
ported 2

not include

or atbund Guard pc:tsonn

ho

accounted for on Sa 1

pogulaﬁon
39 mxhes

5 o d.tsu:ﬁsedtugbp

.+ aluminum boat capsized.”
smd 9248  “The good news is

" and “to- - ;

mgafter

at W,

5 execunve

almost P1.2 billion.

was in the province of Cagayan.
AichN muceno, NDRRMC
irector and Office of
Civil Defense (OCD) administra-
tot, said in a radio interview that
o.v,vm‘\:‘zrllgl e to agriculture was
He said the figure ; may mciréarsc
as, Eeld pcrsonnel were sull gath-
enng information abor,lt damage
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Irrigated farms can produce

8MMT of rlce—DA

HE government is target-

I ing to produce 8 million

metric tons (MMT) of un-
milled rice from irrigated areas
under a program that seeks to
raise the domestic production of
the staple.

Department of Agnculture
(DA) Undersecretary for Rice In-
dustry Development Leocadio
Sebastian said producing 8 MMT
. of rice can be done if it would be
- planted in 1 million hectares of
irrigated areas.

Sebastian said planting rice in
both national and communal sys-
tems of the National Irrigation Ad-
ministration (NIA) could lead to a
yield of 8 tons per hectare, which
could be harvested early next year
viathegovernment’sMasaganaRice

Industry Development Program
(MIRDP).

“If we are able to do this, we

don’t need to worry about our rice

supplynextyear,” he‘saidinastate—

ment. “And if sustained, we can
reach our President’s [Ferdinand
Marcos Jr.] self—sufficiency goal
of 97.5 percent.”
Achievingthisgoal wouId entail

* the involvement and cooperation

of various agencies including the
Bureau of Soils, the Philippine
Research Institute (PhilRice),
Philippine Center for Postharvest
Developmentand Mechanization,
the Cooperatives Development

‘Authority, and the Department

of Agrarian Reform.

The DA official said the gov-
ernment is hopeful that the pri-
vate sector would get involved
in the MIRDP and that farmers

would receive advice on how they

could avail of government inter-
ventions and technologies which
they could use to maximize their
production.

“We need to mainstream the

transformatloneffortsmtopohaes,

programs and investment plans.”
Meanwhile, NIA Acting Ad-

ministrator Eddie Guillen said

the agency aims to fast-track the
implementation of public irriga-
tion projects nationwide.

As of December 31, 2022, NIA

said it irrigated 68 percent of the
total 3.12 million hectares of ir-
rigable land nationwide.

The Marcos administration is
targeting to irrigate the remain-
ing 998,000 hectares to boost ag-
ricultural production.

The agency said it is keen on
public-private partnership (PPP)
schemes to fast-track irrigation
development.

It has identified 50 potential
projects for PPP with seven rev-
enue streams, namely, hydroelec-
tric power, solar power, aquacul-
ture, wind energy, bulk water sup-
ply, water treatment and carbon
credits.

Sofar, the NIA Board of Direc-
tors has approved the develop-
ment and implementation of the
three priorityirrigation projects
for PPP.

With an aggregate amount
of P37.9 billion, the projects

identified for ﬁossible implemen-
tation via PPP were Ilocos Norte-
Ilocos Sur-Abralrrigation Project
IT (INISAIP II), Tumauini River
Multipurpose Project (TRMP),
and Upper Banaoang Irrigation
Project.

The Philippines imported a re-
cord high of 3.826 million MMT
of rice last year, according to data
from the Bureau of Plant Indus-
try (BPI).

BPI data showed the Philip-
pines overshot the projected 3.8
MMT import volume cited by
the United States Department of
Agriculture-Foreign Agricultural
Service in Manila.

International market watchers
andlocal expertshave pointed out
that the country imported a lot of
rice last year to compensate for
the reduction in domestic palay
output due to reduced fertilizer
application. RaadeeS. Sausa
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THE Department of Agriculture (DA) sa1d itis
evaluating locations for an agri-machinery as-
sembly center to be established in partnership
with the Korea Agricultural Machinery Indus-
try Cooperative (Kamico).

“For the site, the President gave us s three -

months,” Agriculture Assistant Secretary Arnel
V. de Mesa told reporters on the sideliries of Post-
State of the Nation Address briefings last week.
“There are now candidate sites that we
are looking at, one of which is in Cabanatuan,

31 JuL 203 Pk

LIBRARY

the second in Tlaong, Quezon, and a third in
Batangas,” he added.

» The DA and Kamico signed a memorandum -

of understanding on the assembly center part-
nership last month.
The facility will have a research and devel-

‘opment center and a training area.

Kamico’s initial investment is $30 mlll;on

~ for phase one of the project, rising to $90

million in the second phase, the Presidential
Communications Office said.

. _lofs|
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Site selection ongoin
agri mechamzatlon aC|I|t'“

or

A techmcal working group was created to
finalize the details of the project, including the
project site, investment scheme, mstltutmnal
arrangement, among others.

"Kamxco is the umbrella organization of the |
Korean agn—machmery mdustry The group

will bring in pnvate mvestments, Mr. De

Mesa said.

Kamico has a membershlp, of abput 700
Korean agncultnral machinery manufactur-
ers. — Sheldeen Joy Talavera = |
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spehdmg catch up "'plhhs

The Department of Finance (DOF)
has ordered state agencies to come up
with their spending catch-up plans as
the government expressed concern that -
their low budget utilization oy impact
growth thisyear. -~

‘Ina bneﬁng, Finance Secnetary Ben-
jamin Diokno said he is worried the-
administration is not meeting its
diture target even as the budget deﬁcxt
continues to ease.

- “We talked to the agencies and we
asked them to come up with their own
catch—up plan because the problem there
_ is they are underspendmg," Dlokno
said.

“While ﬁ\mrbudgethasmczeasedmgmf
icantly this year, they are still not spending
that [much fmwe thantooomeup
with their mtch—up plan,” he said. ;

This comes as the cash operations
report for the first semester showed that
the budget gap shrank to P552 billion as
revenue collections éxceeded :

- But on the downside, govemmen’t'
spendmg moved by just less than a
percentage to P2.41 trillion. This is also
6.6 percent short of the P2.58 trillion pro-
grammed spending set by the economic
team for the perio

One year into the Marcos administra-
tion, Diokno said government agencies
are still going through ad}ustments_
which he referred 1o as “birth pains.”

“Sometimes Cor;gress makes a lot of
changes in the budget so there are new
projects introduced, and since they are
new, they do not yet have feasibility stud-
ies ?'Ir‘}riietailed " Diokno said.

o eunderspen is not that big un-
like in previous yea:::'smg This time 1t's]ist a
matter of rocurement delays," he said.

eless, the economic team head
mamtamed that therti is a need to meet
s targets as these are needed to
hI;:n dl:lv‘i‘.h tions for the year.

D:okno said the El Nifio forecast could
help fast-track infrastructure projects for
the remainder of theyear. -

Data from the arlment of‘Budge{
and Management owed government
agencies recorded a s ghtly lower utiliza-
honmheof%permtmﬁxeﬁmtsemester,
from 99 percent in the slx-month penod

13 1 JuL 2023
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in 2022.
- The Department of M;grant Wo;rkers
still registered the worst utilization rate

‘as of June at only 44 percent of its cash
P3.22 billion out of‘

allocations to
the P7.3 billion allocation.

The Department of Agriculture came

in second with a utilization rate of 76

percent at P30.78 billion out of P40.24 bil-
lion, while the Office of the Vice President,
'~ Department of Information and Com-
‘and Department
‘of Social Welfare and Development were

munications Technology
txedmthudw:&aspendmgrate of 80

On the revenue side, the govem—‘

TRUTH SHALL PREVAIL

i
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ment saw total collechon in the first half
improving 7.68 t to P1.86 trillion

as against the P1.73 trillion in the same

period last year, as both tax and noh-tax ‘

} mvenués increased.

It also surpassed ihe programmed

‘revenue collection

of P1.81 trillion or
byneanlytlmeeper—

As of now, Dlo-

':Iqmsmdﬂ\egovm

ment is sticking to
its full year target of

i I’s.?tﬁ ]h‘m‘ ,_]-.m‘n's‘ e
‘Maureen Simeon
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By RIC SAPNU AND BELLA CARIASO

Flood's an‘d,heavy doivnpoiz.r spawﬁed by Super Typhoon Egay have .

prompted authorities to place the province of Bataan and four municipali-

ties in Pampanga under a state of calamity.

.. Meanwhile, the provincial gov-
ernment of Bulacan is considering a
similar declaration due to floods that
affected 12 towns and two cities.
Bataan Gov. Joet Garcia announced on
Saturday that the province is under a state
of calamity due to the recent typhoon and
the bad weather caused by the southwest
- moonsoon and Tropical Storm Falcon.
Garcia said the bad weather destroyed

- ‘up to P22.38 million worth of agricultural

crops. :
gp to 639 families are staying in differ-
ent evacuation centers, he said. = -
~ As this developed, the towns of Ma-
cabebe, Masantol, San Simon and Sto.
Tomas in Pam;:anga have been placed
under a state of calamity due to massive
floods. .

Sto. Tomas was the latest to be placed
under a state of calamity following a
special session by the municipal board
yesterday morning. -

_ Several major roads in the province
such as portions of the Apalit-Macabebe-
Masantol Road, Bahay Pare-San Luis-Sto.
Domingo Road and the Candaba-San

Miguel Road were impassable to all types '

of vehicles as of yesterday.
Meanwhile, Bulacan Gov. Daniel
~ Fernando said he might declare a

state of calamitﬁ, although he would"
e arrives from South

finalize it once
Korea.

“I am scheduled to g(; home t.om'ght'

_(last night) from my mission (in South

Korea). We are preparing the data for

the declaration,” Fernando said.
Earlier, Ilocos Norte was the first

province in Northern Luzon to declare

~ a state of calamity followed by Cagayan,

Tlocos Sur, Abra and several towns and

- cities in Pangasinan.

- The provincial government of Bu-
lacan blamed the release of water from
Bustos Dam for the massive flooding.

Fernando said he has called the at-
tention of the National Irrigation Ad-
ministration (NIA), which handles the
operation of Bustos Dam.

“According to a report from' our
PDRRMO, at least 700 cubic meters per
second of water were released. T'was
furious,” Fernando said, referring to the
provincial disaster risk reduction and
management office.

~Based on video footage provided to
him by the PDRRMO, he said the vol-
ume of water released from the dam was
way more than what the NIA claimed.

“I saw the video. The flow of water at
the releasing gate was big,” he said, add-

ing that at least five gates of the dam are

currently releasing water.
“Ihave begt&uéstioning the (stability)
of the gates. Only five of the six gates are

functioning and these five are unstable,”

he said.

7 - . ' yit

Fernando said the flooding was exac-
erbated by the high tide and the monsoon
rain.: -

“Rains are expected to persist as
Typhoon Falcon will enhance the mon-
soon,” he said.

The Calumpit District Hospital in
Calumpit, Bulacan stopped accepting
patients yesterday afternoon due to
the flood.

In an advisory sent to the provincial
government, hospital administrators
said patients who have appointments
were advised to reset their schedules.

Patients currently admitted in the
hospital were transferred to the Bulacan
Medical Center in Malolos for continu-
ous treatment. -

Emergency cases were given first-aid
before being transferred to other hospi-
tals, the advisory read.

Price freeze

The Department of Trade and Industry
(DTT)is implementing price control on prime
commodities in all areas hit by the calamities.

DTI Alfredo Pascual told journal-
istsin Laoag, llocos Norte that traders should
follow the price freeze order, otherwise they
would face consequences.

Republic Act7581 or the Price Act provides
that prices of basic commodities should au-
tomatically be frozen in areas placed under a

state of calamity.

DTI personnel will be deployed
in typhoon-hit areas to monitor and en-
sure that the price freeze is prop-
erly implemented. — With Jun Elias,
Ramon Efren Lazaro
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_ crafting of a similar measure for
other commodities, according
 to the National Economic and

| Dev__elo_pment Authorlty. (Neda).
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Go v keen on easmg trade

BY CA[ U. ORDINARIO ¥ @cal'ardmarw

_ HE Rlce Trade leerah_zatlon

- Act (RTL) could serve
as a blueprint for the

A S . if - ; . .' & !
ocioeconomic Planning Secre BALISACAN

tary Arsenio M. Balisacan made

this pronouncement to report-
‘ers on the sidelines of the recent

- bankingreception for the B angko

s Sentral ng Pilipinas (BSP) 30th

- anniversary.

Balisacanalsosaid the economic

‘team and the Marcos cabinet will
‘not backtrack on the RTL as they

~ consider it “a success” in terms of Page

“stabilizing the price of rice.

_ | of



BusinessMirror

e e A Doacicr look at tocays busi)

Date: 31 JuL 203 page: _ #lZ

N

NG LIBRARY
iX DEPT.OF AGRICULTURE

Page

R

of

<



LIBRARY

(]
[6d
=
=
wsed
=
Q
04
(U]
<<
w
@)
i
o
L
O

31 JuL 2023

Date

of

Page



The Manila Times”

Date: 3101 2073

Page: 54,& PR

J
53

é}».

J

BY NINA MYKA PAULINE ARCEO

NFLATION will likely move closer to falling

back within target in July due to base effects

and lower energy prices, analysts polled by '

The Manila Times said.

The median forecast in a poll
of 11 analysts was 4.8 percent, an
easing from the June result of 5.4
percent and near the upper end of
the Bangko Sentral ng Pilipinas’
(BSP) 2.0- to 4.0-percent target
range.

Inflation, which began surging
last year in the wake of Russia's
invasion of Ukraine, came in at 6.4

percent in July 2022. It continued
to rise for the next six months, hit-
ting a 14-year high of 8.7 percent
in January this year.

The rate has since eased for the
last five months in the wake of
aggressive monetary tightening

by the BSP and the run could be

extended once data for July is re-
leased this Friday, August 4.

LIBRARY
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Inflation expecte
to ease anew in Jul

Ruben Carlo Asuncion, chief

~ economist at Union Bank of the

Philippines, said inflation would
likely drop to 4.5 percent but did
not provide an explanation.

China Banking Corp. chief

economist Domini Velasquez,
meanwhile, offered a 4.7-percent
forecast and said that lower elec-
tricity rates would offset higher
food and fuel prices.

She noted that electricity costs
were substantially lower, espe-
cially in Mindanao and Batangas,
compared to the previous month
and that this “likely resulted in a
negative month-on-month infla-
tion rate for non-food items.”

A more robust peso might have
also contributed to lower inflation,
Velasquez added.

Mitzie Irene Conchada from
De La Salle University, who also
had a 4.7-percent forecast, said
prices had dropped but noted that
consumer demand remained high,
particularly in the services sector,
due to “revenge spending.”;

HSBC Global Research econo-
mist Aris Dacanay, for his part, said
inflation may ease to 4.8 percent
due to base effects, lower electricity
prices and a stronger peso.’

“Inflation momentum likely
weakened marginally due to the

>»4.8% B2

| ®4.8% FROM B1

Inflation

rate hikes done last year,” he added. -

- ANZ Research economist Debalika
Sarkar also expects a 4.8-percent result
and said that core inflation, which
eased to 7.4 percent in June, could
decline to 6.6 percent in July.

Nicholas Antonio Mapa, senior
“economist at ING Manila Bank, said
inflation could ease to 4.8 percent due
to beneficial base effects and lower
global commodity prices.

“We could see inflation dip back

within BSP's target band as early as
September and at the midpoint of the
target by October, barring any adverse
conditions,” he added.

Meanwhile, Philippine National
Bank economist Alvin Arogo pointed
to the persistence of second-round ef-
fects, the potential for climate-related
disturbances and the impact of oil

production cuts’but forecast a 4.9-per-
cent inflation print “due to favorable
base effects and lower Meralco (Manila
Electric Co.) charges.”

“The favorable base effects will
continue to be the main driver for the
monthly print of year-on-year price
growth to be lower than 4.0 percent
in the fourth quarter of 2023,” he
added.

Makoto Tsuchiya, assistant econo-
mist at Oxford Economics Japan, also
expects a continued easing but only
to 5.0 percent due to base effects and
a moderation in food prices.

He noted that a recent turmoil in
the rice market, as well as any further
shocks to.commodity prices from the
Russia-Ukraine war, remained risks to
the inflation outlook.

Sun Life Investment Management
and Trust Corp. Patrick Ella, who had
the same 5.0-percent projection, said
that rice prices were a concern.

“El Nifio is the risk for the balance’

of the year,” he added.

Emmanuel Lopez of the Colegio de
San Juan de Letran Graduate School
also expects an easing to 5.0 percent,
which he said would be due to cheaper
imports following the peso’s,appredaf
tion against the dollar. '

He added that the govemments'
relatively robust fiscal position, which:
allowed the private sector to take on a
more active role in the economy, also
played a part. 3

The highest forecast came from
Michael Ricafort, chief economist of
Rizal Commercial Banking Corp.;
who based this on a recent increase:
in rice prices. ‘

- “The possible reductmn of nce‘
1mports by the Philippines would
also coincide with the adverse effects
of the El Nino drought,” he noted,
“especially from the fourth quarter
of 2023 to the first quarter of 2024,
which would potentially reduce local

-rice output which would also lead to
‘some uptick in local rice prices and

overall inflation.”

Page of



Investors monitor earnings,

By JAMES A. LOYOLA

he local stock market is seen
to take more cues from sec-
ond quarter corporate earn-
ings’ reports as well as the
July inflation due later in the week.
“Investors are expected to look
forward to more second quarter cor-
- porate reports. Hopes that the upcom-
ing second quarter corporate results
. would be strong may help in sustain-
ing the market's position above the
6,600 support line,” said Philstocks
' Financial Research Manager Japhet
Tantiangco said.
; In line with this, 2Tradeasia.com
- said “some softness in consumer re-
 tail should offset strength in banking,
- power, and gaming, which further
- highlight the value of staying sec-
tor selective in the short or medium
' term.”

“Investors are also expected to look
towards the country's upcoming July
inflation data. A continued downtrend
in inflation is seen to spur optimism
which in turn could lift the market

Date:

higher,” added Tantiangco.
2Tradeasia.com warned that “the

presence of Typhoon Egay (and po-

tentially Typhoon Falcon early August)

may affect August and September

inflation given damages in agricul-
ture-heavy regions (Cagayan Valley,
Cordilleras, Central Luzon).”

It noted that, “the 6,700 level is
proving itself a tough psychological
barrier to crack, with the index hav-
ing peaked here last May. Inflation
data and. more earnings momentum
from big names could help drive more
activity, but ultimately brace for some
lethargy on the onset of the Ghost fes-
tival (Aug. 16 to Sept. 14).”

For stock picks, Abacus Securities
Corporation is recommending Aboitiz
Power as “its robust earnings perfor-
mance for the first half is already way
ahead of expectations and should thus
warrant upgrades.”

“At its current price levels, the
stock is still trading at 1 standard
deviation below its historical mean.
Moreover, although energy demand
might have softened in the past weeks

e o
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due to the rainy season, we expect
supply tightness in the grid to persist
in the medium term and should thus
keep spot prices relatively elevated,”

‘it added.

On the other hand, COL Financial

has a BUY rating for Puregold Price
Club despite its lower second quarter
earnings.

“We continue to like PGOLD as it
remains well-positioned to capitalize
on improving mobility trends despite

July inflation

near term inflationary headwinds. We
also like PGOLD for its differentiated
focus of middle to low-income class
consumers through Puregold while
it competes in the premium segment
through S&R,” it noted.
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Damage
to agri, infra
balloons

to P5.8 B

- By MARTIN SADONGDONG, BETHEENA UNITE,
' and AARON RECUENCO

wo more people were re-
ported to have perished due
to the combined effects of
j Super Typhoon “Egay” and
1the enhanced southwest monsoon
| (habagat), bringing the death toll to
' 16, while damage to agriculture and
infrastructure reached 5.8 billion.
. The latest situational report re-
‘:sed by the National Disaster Risk

Reduction and Management Council
{NDRRMC) on Sunday July _
30, showed 11 of the fatalities ! ‘I'

!

‘Egay’ death toll rises to 16 1«

were recorded in the Cordillera Admin-

istrative Region (CAR), two each in Cala-
barzon (Region 4A) and Western Visayas
(Region 6), and one in Ilocos (Region 1).

But the NDRRMC said only one of the
fatalities had been validated, a 36-year-
old man who drowned in Mansilingan,
Bacolod, while the rest were up for
confirmation.

There were 52 individuals who
were also injured while 20 others were
missing in Cagayan Valley (Region 2)
and CAR.

Meanwhile, damage to agriculture
already reached £1,501,183,483.27 while
the cost of damage to infrastructure was
P4,388,703,839.36.

Region 2 incurred the highest num-
ber of agricultural loss at £1.02 billion
followed by Central Luzon at $253 mil-
lion; Mimaropa (Region 4B) at 119 mil-
lion; Region 6 at #53 million; CAR at 50
million; and Calabarzon at £213,500.

CAR on the other hand, had the high-
est infrastructure loss at a staggering
£3.1billion; followed by Region1at 643
million; Region 2 at 483 million; Bicol
(Region 5) at P52 million; Region 4B at
$£20 million; and Region 6 at 1.5 million.

] 1M affected

The number of affected individu-
als also climbed to 291,262 families ox
1,029,724 individuals in 2,615 baran-
gays across Regions 1, 2, 3, 4A, 4B, 5, 6,
Northern Mindanao (Region 10), Davao
(Region 11), Soccsksargen (Region 12),
Bangsamoro Autonomous Region in
Muslim Mindanao (BARMM), CAR, and
National Capital Region (NCR).

There were 4,315 families or 15,092
individuals who were staying in 330
evacuation centers.

Typhoon-damaged schools
An inventory of the affected.public
schools in Northern Luzon during the

‘onslaught of super typhoon Egay is

now underway so that the government
can determine the extent of the damage
leftby the typhoon and ensure a smooth
opening of classes in August, according
to Marcos.

The President reinforced the pro-
posal made by Senator Imee Marcos
who accompanied him during his visit
to Egay-hit areas in Northern Luzon.

“Senator Imee pointed out very
correctly that the school year is about

‘to begin at mayroon tayong kukunin,

gagawa ng listahan ng mga damaged
school buildings na hindi magamit.
Tignan natin what we can do inamonth;
kasi we have one month, August 28 ang
pasukan (we will come up with a list of
damaged school buildings that cannot be
used. Let's see what we can do because
we have one month before the opening
of classes on August 28),” he said. :

“So...these are the general elements
that we have, looking at this is what we
have been getting from the agencies,
the responding agencies to all of these,”
he added.

The Chief Executive presided over
on Saturday a series of briefings in
Bangued, Abra; Laoag City in Ilocos
Norte; and Tuguegarao City, Cagayan
where he received initial reports on the
effects of super typhoon Egay in North-
ern Luzon.

The President also conducted aerial
inspections of the affected areas in Abra
and Ilocos Norte. _

. He also asked local government units
to submit a detailed report of agricul-
tural damages in their respective areas
inabid to help farmers recover from the
effects of the typhoon.

DHSUD readies tents,
shelter-grade tarps

The Department of Human Settle-
mentsand Urban Development (DHSUD)
is now preparing modular tents, solar
lamps and other assistance packages
to thousands of families who were dis-
placed and affected by typhoon “Egay.”

DHSUD Secretary Jose Rizalino Acu-
zar said the initial focus of assistance
package that also include shelter-grade
tarpaulins will be in Ilocos Region,
Cagayan Valley Region and ﬂleCordzllera
Administrative Region.

“Following the President’s pro-
nouncement, DHSUD has already started
processing assistance to people affected
by Typhoon Egay, not only in Ilocos
Region but also in other areas wrecked
by the typhoon,” said Acuzar.

“Initially, in collaboration with the
International Organization for Migra-
tion and USAID, we will be distributing
shelter-grade tarpaulins, modular tents
and solar lamps in Regions 1, 2, and CAR.
Priority will be families whose homes
were either damaged or destroyed by

* the typhoon,” he added.
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Vegetables in Indla to costmore on erratic monsoon

KOLAR, India — Vegetable prices

in India are set to stay higher for

longer, as erratic monsoon rains

delayed planting and damaged
ripening crops, farmers and trad-

ers said.

Vegetable prices, which have '

a 6% weighting in the overall

consumer price index (CPI), hit
a seven-month high in June, ris- =

ing 12% month on month, official
datashows.

Prices usually ease from Au-
gust, when the harvest makes its
way to the market, but thls year,
traders expect costs to remain

high until October as supphes e

stay tight.

“The monsoon is disrupting

the vegetable supply chain. This
year, we are going to witness

higher vegetable prices for a pro-

longed period,” said Anil Patil, a
Mumbai- hasedtrader Lt

. Costlier staples such as
onions, beans, carrots, ginger,
chillies and tomatoes not only
feed voter discontent ahead of
state elections in the next few
months: The higher prices are
likely to stoke retail inflation,
which is expected to hit a seven-
month high in July, dmnmshmg

the potential for the Reserve:

Bank of Indla CR‘.BI) to lower
rates this year.

- “Supply-side measures would
be best suited to temper the rise
_ in food prices. The RBI'is expect-
~ed to remain on pause till at least
December 2023, said Gaura Sen
Gupta, India economist at IDFC
FIRST Bank. ;

Tomato prices are par_bc_u]arly
hot, surging more than1,400% at
the wholesale market to a record
140 rupees ($1.71) per kg in the
* past three months, prompting
many households and restaurants
to cut purchases.

Farmers in the third-biggest
tomato-producing region in the

- southern state of Karnataka say
poor rainfall, higher tempera-
tures and a virus outbreak have

hit the crop, which was planted on

less land than a year ago because
of'a crash in prices..

“Supplies are just 30% of nor-
mal as yields,” said farmer Srinath
Gowda, who manages 200 acres

- of farmland.

. The monsoon has also affected

‘other crops. Key vegetable-

producing northern and western
states received as much as 90%

Page of

,above ave’rage rainfall, and some

‘eastern and southem states got

B8 upto&?%lossram,accordmgto

_ the weather department.

Some states recewed no
rain for weeks, and then were
ﬂooded with a month’s worth of
rain in a week, an official with
" the meteorological department

 said.

The supply dlsruptlons,‘

“and the resulting higher food
- prices, are expected to send re-

tail inflation higher to 6.5% in
July, its highest level this year

" and above the Reserve Bank of

- India’s 2% to 6% target range,
HSBC economists smd in a re--
centnote.

Economists now expect the
- RBI to keep. mterest rates high
into mid-2024.

Supplies should start picking
up in the next few weeks from
crops planted in June, but that
* will not be sufficient to cool pric-
es, said Rajendra Suryawpnsln.
vegetable trader in the western
city of Pune.

“Meaningful correetion in
prices would begin from Septem-
ber, and in Octnber, we could see
prices falling to a normal level,”

Su]:yawanshl sald — Reuters
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A WOIIKER gatlurs mapods cutfrom
trees in Azaguie, lvory(oast. stmlmws

compiled by Bloornberg 11545
Wing pnces continue to be favorable
cofnparedwrthhistoncaflmlsbutarestillhlgh

enonghthattheyputesﬁmatesfnrsewnd half
and 2024 cost of goods sold at risk Setyan

said, partlcularly if the strength Wlngstop

enjoysﬁommgfpatbpllseasonthroqghMarch

Madness basketball e[ GESAD
High wmg costs also have a knock—on

a4 S

effect on sales, with Setyan noting that

 franchisees often ift prices in response,
hurting transaction growth in the process.

And while Wingstop has upped the mix
from boneless chicken | wings, and wiﬂllkely
increase it further, Setyan sees bane in

- wings: contfnulng to dictate frqnchlsee

prlcmg decislonsfortheforqugableﬁst’ure
limnb«yllm
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