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Egay’'s damage to agriculture now
at P4.47 B; death toll rises to 29

By JEL SANTOS and MARTIN SADONGDONG

Super typhoon Egay's damage to agriculture
has now reached $4.47 billion, the Department
of Agriculture (DA) disclosed:.

Based on DA’s Bulletin No. 12 released on
Aug. 3, the number of affected farmers and
fishers has risen to 170,510.

The DA said the super typhoon caused the
loss of 152,041 metric tons of agricultural prod-
ucts from 195,539 hectares of agricultural areas.

‘The estimate of the Dﬂ'cqvérs the Cordillera
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Administrative Region, Ilocos Region (Region
1), Cagayan Valley (Region2), Central Luzon
(Region 3), Calabarzon (Region 4A), Mima-
ropa (Region 4B), Western Visayas (Region 6),

- Zamboanga Peninsula (Region 9), Soccsksargen

(Region 12), and Caraga (Region 13).

“The affected commodities include rice,
corn, high value crops, livestock and poultry,
and fisheries,” the DA said.

- Moreover, it also noted damage incurred
in irrigation systems, agricultural and
fishery infrastructures, and fishing B &

Egay’s damage to agriculture now
at $4.47 B; death toll rises to 29 1+

paraphernalia. _

The DA said it has provided farm- -

ers with 65.3 million worth of rice
seeds and fertilizers; £94.7 million
worth of corn seeds and pesticides;
and $39.6 million worth of assorted
vegetable seeds.- ‘ g
For fisherfolk, the agriculture de-
partment said it distributed #62,000
worth of tilapia, carp, and catfish
fingerlings to affected fisherfolk
from Bureau of Fisheries and Aquatic
Resources (BFAR); #5.9 million worth
of fuel assistance for fisherfolks spe-
cifically in CAR, Regions 1, 2, and 3;
and 1.9 million worth of repair and
maintenance assistance for damaged
motorized boats. ;

- In addition, the DA said it made
available #200 million worth of
Survival and Recovery (SURE) Loan
Program from the Agricultural Credit
Policy Council (ACPC) with loanable
amount of up to 25,000 payable in
three years at zero interest; and 500
million worth of Quick Response
Fund (QRF) for the rehabilitation of
affected areas.

‘Egay’ death toll jumps to 29
'~ Meanwhile, two more fatalities
were reported by the National Disas-
ter Risk Reduction and Management
Council (NDRRMC), which brought
the death toll of Egay to 29 as of
Friday, Aug. 4.

The NDRRMC said 14 fatalities
were logged in Cordillera Adminis-
trative (CAR), including two newly
reported deaths. |

Meanwhile, eight deaths were
noted in Ilocos Region, four in Cala-
barzon, two in Western Visayas, and
one in Davao Region (Region 11). -

The NDRRMC said 805,621 fami-
lies (3,028,040 individuals) have also
been affected in 14 regions. There
were 165 persons who got injured
while 11 others remain missing in
CAR, Cagayan Valley, and Ilocos
Region.

Of those affected, 15,473 families
(57,226 individuals) were still staying

_in 648 evacuation centers.

The NDRRMC said 248 million
worth of relief assistance has been
provided to all the typhoon victims.

Egay left the Philippine area of

" responsibility (PAR) on July 27.
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Mus tm;, cavite e city
ment of Imus, ,through Tas

Bantay I.(ame and in collaboration

with the Nanonal Meat Inspection

Service (NMIS), , launched a simul- .
_ us meat inspection drivein
the city's public markets on Friday,

-August 4.

Imus City veteﬁnanan Dr. Ma-

ribel Depayso-Reyes said the task
force confiscated meat products
from traders who failed to show
their meat inspection certificates
and business permits.

She added that business owners

with meat products fit for human-

consumption would be given

enough time to obtain the neces-

sary certifications to retrieve their
confiscated products before they

are‘donated to charitable institu-

tions or destroyed. :

Shops that do not have the nec-
essary permits or documents were
also closed for operation.

Reyes said there were shops that
were already padlocked by-the gov-
ernment but are still selling meat
products at Green Gate Village in
Barangay Malagasang 2B.

Around 200 kilograms of hot meat
were confiscated by the task force.

“The purpose of our operation
is to ensure that the meat products
in Talipapa and public markets are
safe for every Imusefio to eat and
ensure that they provide the re-
quirements of the NMIS that come
from the legit slaughterhouse and
with LGU certificates,” Reyes said

at seized | in Imus markets

N 0 P E R IMUET The Task Foree Bantay Karne confiscates more than 200 kilograms of meat for lack of
documentation and permits on Friday, Aug. 4, 2023, from the different public markets in Imus City.
PHOTO BY DENNIS ABRINA '

in an interview.

“Some of the meat we confis-
cated do nothave any glsﬁq:non
certificates and for the frozen
meats they violated the handling

" of meat products.”

For store owners whose goods
were confiscated, they need to se-
cure proper documents so they can

 resume their business, explamed

Reyes.

| She ﬁld the Cohﬁscatgd meats

will be checked to determine if
they are still suitable for human
consumption otherwise they will
be taken to a condemnation area
in Malagasang 1G. Y
The city government of Imus,

Page of

under the leadership of Mayor Alex
Advincula ,said the local govern-
ment is determined to protect the
health of its citizens from unsafe
meat th.mggh regular i mspecuons
in accordance with Republic Act
9296 or the “Meat Inspection Code

21
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Go calls for stronger govt
interventions in agriculture

SEN. Christopher Lawrence “Bong” Go
called for immediate and stronger govern-
ment interventions in the agricultural sector
amid concerns over the global rice market
following India’s ban on rice exports.

In an interview on Thursday, August 3,
Go addressed fears of a rice crisis due to the
exportation ban by India.

“What is important here is the immediate
action of our Department of Agriculture; we
need immediate government intervention,”
said Go in Filipino.

“We cannot blame India, They have their
own priority. They also need to feed their
own people. They have their own market.
Exporting rice to us is not their priority,”
he added. s

Go's call to action is a significantresponse
to the growing concerns about India’s export
ban on non-basmati white rice, a move that
could impact global rice markets. /

The senator stressed the need to focus on
supporting local farmers and boosting the
domestic production of rice through mul-
tiple means, such as providing drought-re-
sistant rice seeds, more fertilizers, additional
irrigation, increased training, and easy access
to credit facilities with low-interest rates.

“Most of our farmers are poor, they're
penniless. They're ‘hand-to-mouth’ people.
Let's support them so we can produce rice
for our consumption,” Go said.

India’s decision to ban rice exports has
implications far beyond its borders, as the
country accounts for more than 40 percent
of the global rice trade.

The timing of the ban is particularly
unfortunate for the Philippines, as the na-
tion is already grappling with flooded rice
fields due to recent typhoons and monsoon
conditions.

With Vietnam, the main supplier of the
Philippines’ rice imports, already increas-

ing its price, Go's call for self-reliance and
strengthening of the local agricultural sector

becomes even more important.
Citing the crucial role of farmers in ensur-

- ing food security, Go has been consistently

pushing for stronger agricultural support
systems and infrastructure.

He was one of the authors of the measure
that became Republic Act 11901, expanding
the agriculture, fisheries, and rural develop-
ment financing system.

He has also been advocating for other
programs to support farmers and fisherfolk
in the country, such as the enhancement of
the irrigation of farmlands and expansion of
the National Rice Program,

Go also co-authored Senate Bill (SB) 1804
or the “New Agrarian Emancipation Act”
which was already approved by the Senate.
The measure seeks to condone loans that
agrarian reform beneficiaries incurred in
owning lands under the government's agrar-
ian reform programs.

Moreover, the senator also filed SB 2117
which aims to provide full crop insurance
coverage for agrarian reform beneficiaries, as
well as SB 2118 which aims to provide better
insurance coverage and services to farmers
and help mitigate the impact of natural
disasters on the agricultural sector.

Earlier, Go also emphasized the impor-
tance of improving competitiveness and safe-
guarding local farmers and industries amid
the recently ratified Regional Comprehensive
Economic Partnership (RCEP) agreement.

Go believes that with open competition as
a result of RCEP, the prices of goods should
decrease and ordinary Filipinos, especially
the poor and those in the agricultural sector,
must benefit from it.

He likewise backed proposals to convert |
idle government lands into agricultural areas .

to boost food production in the country.
“We must work together to protect our

farmers, stabilize prices, and safeguard the |

we_lfare of our consumers,” he added.
JAVIER JOE [SMAEL
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THE Philippines is an ideal gate-
way for the suppliers of halal
products from the United States,
the US Department of Agriculture
(USDA) said.

The USDA's Foreign Agricul-
tural Service said in its Global
Agricultural Information Net-
work report that the Philippines
is an emerging market for such
products because of the country’s
growing Muslim population.

“The country is positioning
itself as a halal food processing
hub for export to other countries

and regions with significant Mus-

Date: A6

0% 2023

Page: Bz

ey
:

s
\.v”

LIBRARY

t( CEPT. OF AGRICULTURE

USDA: PH positioning itself as a halal food hub

lim populations,” it said.

The Department of Trade and
Industry, in partnership with
the local halal industry, is po-
sitioning the Philippines as a
processing hub where local and
imported raw products are pro-
cessed, branded and exported to
Muslim-majority countries.

“One factor that sets the Phil-
ippines apart is its large popula-
tion of Filipino workers overseas,
which serves as a natural mar-

ket,” it said.

According to the Philippine
Statistics Authority, the Phil-

ippines has the third- hrgest
Muslim population in

annually.

In 2022, the Plﬁhppﬁﬁm
ported $120 million worth of
halal products, including dairy
products, beef, poultry meat
and products, glucose syrup and
animal fats with more than 40
percent originating from the
United States.

Majority or 63 percent of the
country’s imported halal beef was
sourced from India, followed by
Brazil with 30 percent, Australia

- and Ireland with 5 percent and

2 percent, respectively.

The National Commission
on Muslim Filipinos (NCMF)
was mandated by Republic Act
9997 to develop the Philippine

east
Asia and is growmg at 3 pércent,

Halal industry:and accredit halal-
certifying bodies. :
“The law ensured that halal
certification became the respon-
sibility of the private sector, while
the government, through NCME
focused on accrediting halal cer-

tifiers,” it said.

Moreover, the Department
of Agriculture (DA) and Brunei
discussed new trade ventures
including the latter's exporta-
tion of halal beef, lamb and
other meat products to the
Philippines.

- Ambassador Extraordinary and
Plenipotentiary Megawati Manan
laid out the possibilities of open-
ing Brunei to Filipino industries
as a production hub of Halal
products.

- JANINE ALEXIS MIGUEL
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NTA cltes BIR chief for drive

sioner Romeo D. Lumagui Jr. was

awarded by the National Tobacco
Administration (NTA) under the De-
partment of Agriculture for his consis-
tentleadershipand progra.ms against
illicit tobacco products.

Commissioner Lumagui received
his award durmg the NTA event on
August 3, 2023. Here, he d1scussed
ramping up government untlatwes
to combat illicit trade.

“Illicit tobacco products is a
scourge of our economy. The BIR will
hunt down all illegal traders of to-
bacco. We must level the playing field
so we can attract investors. We have

INTERNAL Revenue Commls—

stillicit tobacco products

done natlonwnie raids ofillicit tobacco

; products, and we will continue to do

s, the commissioner stated.

Under the administration of Com-
missioner Lumagui, the Bureau of
Internal Revenue hadits first nation-
wide raid of illicit tobacco products
last January 2023 He repeated this
historical feat by havmg another na-
tionwide raid last July 2023.

Lumagui, and the whole of BIR,
appreciated the award given by the
NTA, saying it serves as a recogni-
tion of the efforts made by hun-
dreds of revenue officers who par-
ticipated in the nationwide raids
against illicit tobacco.
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‘Egay’ agri damage
climbs to P 4.47B; 29 die

By Jordeene B. Lai_gare
and Dexter Cabalza
@Team_Inquirer

The agriculture sector has so
far sustained the largest loss
this year after Typhoon “Egay”
(international name: Doksuri)
wiped out P4.47 billion worth
of commodities, although the
typhoon ravaged parts of the
Philippines for less than a week.

In a report, the Department
of Agriculture (DA) said the
weather disturbance affected
170,510 farmers and fishers with
the total volume of production
loss pegged at 152,041 metric
tons covering 195,539 hectares
of agricultural areas. :

The death toll caused by
Egay rose to 29, 14 of which
were from the Cordillera Ad-
ministrative, including the two
newly reported deaths, the Na-
tional Disaster Risk Reduction
and Management Council said
in its report on Friday.

Egay dealt a fatal blow to rice

RETAKEN The Candaba swamp, which farrhers turned into
rice fields, regains its lost territory below the Candaba Viaduct
Bridge in Pampanga. —NiNo JESUS ORBETA

and corn. Aside from high-value
crops, livestock and poultry and
fisheries, irrigation systems, ag-
ricultural and fishery infrastruc-
tures, and fishing paraphernalia
were likewise affected.

Rice incurred Pi75 billion
in losses with the affected area
at 111,547 ha and the volume of
production loss at 42,754 MT.
This is equivalent to o0.21 per-
cent of the total annual produc-
tion target volume for rice at

19.76 million MT.
In the case of corn, damage

. totaled P1.74 billion, affecting

95,658 MT of produce on 81,998
ha of land. This represents 1.03
percent of the total annual pro-
duction target volume for corn
at 9.30 million MT.

DA assistance
The typhoon hit infrastruc-
ture amounting to P354.92 mil-
lion; high-value crops, P296.58

million; fisheries, P175.39 mil-
lion; and livestock and poultry,
P154.27 million.

Affected regions are the Cor-
dillera, Ilocos, Cagayan Valley,
Central Luzon, Calabarzon, Mi-
maropa, Western Visayas, Zam-
boanga Peninsula, Soccsksargen
and Caraga. Egay’s impact on
the sector is significantly higher
than the P50.84 million worth of
damage caused by Tropical De-
pression “Amang” in April.

Meanwhile, the DA has
prepared assistance for distri-
bution to affected farmers and
fishers, including P65.3 million
worth of rice seeds and fertiliz-
ers and Po4.7 million worth of
corn seeds and pesticides.

It is providing assorted
vegetable seeds amounting to
P39.6 million as well as tilapia,
carp and catfish fingerlings to-
taling P62,000.

The DA is also giving P19
million for the repair and main-
tenance of damaged motorized
boats. ma
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COA flags P1.2-B worth
of delayed, scrapped
irrigation projects

By Dempsey Reyes
@dempseyreyesINQ

State auditors have called out
the National Irrigation Admin-
istration (NIA) for the delays
or termination of 83 projects
covering three calendar years
and amounting to a total of
P1.2 billion.

In its annual report on the
NIA, the Commission on Audit
(COA) noted “significant de-
lays” ranging from one month
to 780 calendar days or more
than two years for irrigation
projects programmed for com-
pletion by 2020, 2021 and 2022.

The COA said its conclu-
sions on the delayed projects
were a “reiteration” of its pre-
vious audits of the NIA.

Auditors said 33 contracts,

~ worth a total of Pgg.7 million

and constituting a majority of
the delayed projects, were un-
der the Magat River Integrated
Irrigation System (Mariis) in Is-
abela province.

These projects were de-
layed from 32 to 368 calen-
dar days, the COA said, citing
such factors as “unsatisfactory
performance” by contractors,
insufficient manpower and
equipment, unresolved right of
way (ROW) issues, late release
of funds, change or revision of

plans, and “poor project plan-
ning, supervision, monitoring
and control.”

The audit agency noted fur-
ther that the NIA granted con-
tract time extensions (CTEs)
to several irrigation contracts,
“which further delayed their
completion [and] thus deprived
the intended beneficiaries of
the timely use of these irriga-
tion projects.”

‘Deficiencies’
' But other circumstances
had also disrupted some of the
projects, such as the COVID-19

-pandemic, standing crops and

unworkable sites brought by
bad weather.

Apart from the: contracts
under Mariis, the remaining 50
delayed projects are a P2.7-mil-
lion contract under the Irriga-
tion Management Office (IMO)
of Apayao province; two con-
tracts worth P16.9 million un-
der the Lower Agno River Ir-
rigation System Improvement
Project; 14 contracts worth
P764.2 million under the NIA's
regional office in Cagayan Val-
ley; 24 contracts worth P255.6
million under Isabela’s IMO;
a P4.7-million contract under
the IMO of Cagayan and Ba-
tanes provinces; a P3.5-million
contract under Palawan’s IMO;

and seven contracts worth
P81.2 million under Camarines
Sur’s IMO. :

The COA cited the same
reasons for their delay, from
“unsatisfactory performance”
to bad weather.

Regarding the stalled irriga-
tion projects in 2020 and 2021,
the audit agency said “issues on
[their] delayed implementation
.. have not been resolved yet by
the NIA management in CY (cal-
endar year) 2022.”

As for last year's delayed
projects, auditors cited their “de-
ficient planning and monitoring.”

“These have been recurring
as management has not fully
addressed these deficiencies
noted in previous years,” the
COA added.

i ‘Wastage’

The NIA had also termi-
nated 14 irrigation contracts
worth a total of P139.46 mil-
lion, which the COA said was

. due to either the “contractor’s

fault” or the NIA’s decision to
end some of these contracts
“for convenience,” if still in
compliance with law.

Thirteen of these contracts
were under the NIA’s regional
office in Zamboanga Penihsula
and had an estimated total of
P127.8 million.

The remaining contract,
estimated at P11.6 million, was
under the IMO of Camarines
Sur. The COA noted a delay in
the termination itself, span-
ning 86 calendar days.

These terminated contacts
“resulted in wastage of govern-
ment funds,” the audit agen-
cy said, adding that the NIA
should “ensure that no bidding
and awarding of contracts [be]
made unless detailed engineer-
ing investigations, surveys and
designs, including the acquisi-
tion of the ROW ... and other
relevant conditions are duly
considered.”

The NIA should also re-
quire contractors to regularly
submit progress reports, and
impose liquidated damages on
contractors who delay their
projects. | .

The agency was advised
further to file charges against
erring or defaulting contrac-
tors and impose sanctions on
officials and personnel found
to be “remiss [in] their duties,”
state auditors said.

Reached by the Inquirer on
Friday, the NIA said “its con-
cerned offices are still consoli-
dating information and ... were
given 30 to 60 days to directly
respond to auditors.” —wiTH ARE-
PORT FROM JORDEENE B. LAGARE INQ
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Imus, through :
Task Force “Bantay

Karne,” and in collabora- -
tion with the Natio
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Higit 200-kilong ‘hot meat’ nakumpiska
' CAVITE -- Nasa mahigit dalaw: daang kilo ng
karneniababoy na itinuturing na "r?gtgmaat' ang na-
kumpiska matapos ang ikinasang joint operation ng
Imus Local Government Unit at National Meat Inspec-
tion Services sa Imus Public Market kahapon.
Dalawang grupo ng inspection team ang umikot

sa il ilihan at palengke kabilang na ang Imus
Public Market kung sgzlnr:%to nahxmp%ska ang mga
frozen meat products.

Ayon sa NMIS, undocumented im&;lded meat,
kawalan ng meat inspection certificate at ukuyang
kondisyon ng mga ibinebentang produkto ang mga
pangunahing dahilan kaya kinumpiska nila ang mga
ito na maaaring makasama o makaapekto sa mga
consumers at mamimili. :

P ng inspection, agad na nai-turn over sa
Imus hter house ang mga nasamsam na frozen
meat para sa proper disposal nito. (Cristina Timbang)

Page of
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| ocan City.
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P30-M éxpired
nadiskubre sa Ca

- Nadiskubre ng Bureau
of Customs (BOC) ang

‘may P30 milyong halaga
ng expired meat at iba

pang frozen gms sa 'sapa

isinagawang inspe
sa isang bodega sa
ocan City.

Nabatid na &
peksiyon ay isi
‘ng mga ahente (
noong Agosto 1, katuwang
‘ang mga kinatawan ng
Department of Agriculture
(DA), Philippine Coast
Guard (PCG), at National
Meat Inspection Service
(NMIS). - -

Kaugnay nito, muling
iginiit ni Customs Com-
. missioner Bien Rubio ang
.commitment' ng ahensiya
para protektahan ang mga
‘hangganan ng bansa,
alinsunod sa direktiba
ni Pangulong Ferdinand
Marcos Jr..

Ibinahagi naman ni In- _

eba a mga meat
products, upang matukoy
kung akma pa ang mga
ito o hindi na sa human
consumption. . -

Ipinaliwanag naman
ni Customs_Intelligence
and Investigation Service
Director Verne Enciso na
susum(i_}n' nila ang tamang
procedure sa isasaga-
wang prosekusyon sa mga
taong may layabilidad sa
mga iaman ng bodega.
(Danilo Garcia)
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“inflation in the coming months as

Philippine Statistics Authority (PSA)

data showed that prices returned to.levels

that were seen priorto theimplementation

ofalawthat sought to bring down the price
of the staple.

On Friday, the PSA reported that
inflation averaged 4.7 percentinJuly 2023
and was the lowest in 16 months. (Full
story here: https://businessmirror.com.
ph/2023/08/04/commodity-prices-hit-
16-month-low-in-july-psa/).

PSA data showed rice inflation averaged
4.2 percent in July 2023, the highest since
February 2019 when the increase in the
commodity’s prices was at 4.5 percent.
The Rice Trade Liberalization (RTL) Act was
implemented in March 2019.

R ICE may again be the cause of higher

BusinessMirro
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“Ngayon, hindipa siya[rice prices] ganun
kataas but | agree with your observation na
pwedeng ito ang magiging source ng future
inflation natin,” National Statistician Claire
Dennis S. Mapa said.

Mapa said rice prices this year gradually
increased starting in February when
inflation for the staple posteda 2.2 percent
increase; March, 2.6 percent; April, 2.9
percent; May, 3.4 percent; and June, 3.6
percent before reaching 4.2 percentin July.

Further, Mapa said that in July, similar to
June, the PSA also recorded increases in the
price of all rice varieties that they monitor—
reqular milled, well-milled, and special rice.

Based on data, Mapa said reqular milled
rice prices averaged P41.50 per kilo, higher
than the P41.20 per kilo in June and P39.60
per kilo in July 2022.

Forwell-milledrice, Mapasaid theaverage
price was at P45.50 perkiloin July, higher than
the P45.20/in June and P43.90in July 2022.

Special rice, Mapaadded, averaged P54.60
perkiloinJuly, higher than the P54.40 posted
inJune and P53.10 in July 2022.

Data obtained from PSAalso showed that
average regular milled rice prices started
dimbing in March 2022 at P38.97 per kilo,
while special rice, the most expensive rice
variety, started increasing from P52.96 per
kilo in June 2022.

“While we continue to experience a
downtrendininflation, we need tobe vigilant,
especially as we face increasingly volatile
weather disturbances as well as external
headwinds, such as oil price increases and
trade restrictions on food,” National Economic
and Development Authority (Neda) Secretary
Arsenio'M. Balisacan said.

“The government will implement
necessary measures to prevent price spikes,
protect the purchasing power of Filipino
families, and sustain our economic recovery
and momentum,” he vowed. ;

et s s

Toensurethatcurrent weather disturbances

‘willnot havealingeringimpactoninflationand

the economy for the rest of the year, Balisacan
said the government has proactively taken steps
todeployitsresourcestoaffected areasas wellas
prepare its policy and on-the-ground response
as it expects more typhoons and weather
disturbances from the El Nifo.

In light of global climate uncertainties
and food supply challenges, the Inter-Agency
Committee on Inflation and Market Outlook
(IAC-IMO) and the EconomicDevelopmentGroup
(EDG) held a joint meeting last July 20,2023 to
discuss proposed.policy adjustments that seek
to ensure a more stable supply of agricultural
products to meet the demand of different users
and end-consumers adequately.

At the same time, the committee
reiterated the productivity-enhancing and
efficiency-improving strategies laid out in
the Philippine Development Plan 2023-2028
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ice price hike may dampen
inflation
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concerning agriculture and agribusiness.

These measures aim tosecurethe country’s
food supply, prevent sudden increases in
agricultural commodity prices, improve the
well-being of farmers and fisherfolk, and
ensure the vital contribution of agriculture
to other sectors of the economy.

“The balance of risks to the inflation
outlook continues to lean towards the upside
owing to the potential impact of additional
transport fare increases, higher-than-
expectedminimum wageadjustmentsin other
regions, persistent supply constraints of key
food items, El Nifio weather conditions, and
possible knock-on effects of higher toll rates
on prices ofkeyagricultural items. Meanwhile,
theimpact of aweaker-than-expected global
economic recovery remains the primary
downside risk to the outlook,” the Bangko
Sentral ng Pilipinas (BSP) said.

Nonetheless, the BSP still expect that
inflation will gradually decelerate back to the
target range by the fourth quarter of 2023 in
the absence of further supply-shocks.

“The BSP stands ready to adjust the
monetary policy stanceas necessaryto prevent
the further broadening of price pressures as
well as the emergence of additional second
order effects in view of the persistent upside
risks to the inflation outlook,” BSP said.

“The BSP also continues to support the
timely and effective implementation of non-
monetary government measures to mitigate
theimpactofpersistentsupply-side pressures
on inflation,” it added. :

Finance Secretary Benjamin E. Diokno,
meanwhile, believes the country is “over
the hump” when it comes to inflation as this
the sixth consecutive month that inflation
has eased. _

“This the sixth consecutive month that
inflation has eased, strongly supporting the
likelihood that inflation might be within the

DEPT. OF AGRICULTURE

2 to 4 percent target range by the fourth
quarter of 2023.

Meanwhile, core inflation, which
excludes selected food and energy items,
decelerated, too—to 6.7 percent in July
2023 from 7.4 percent in June 2023
Diokno said.

Bottom 30 percent

PSA said the country’ overall inflation for
the bottom 30 percent income households
continued to exhibit a downward trend as it
decelerated furtherto 5.2 percentinJuly 2023
from 6.1 percent in the previous month, the
lowest inflation observed since April 2022
with an inflation rate of 5 percent.

This brings the national average inflation
rate from January to July 2023 for this group
of consumers to 7.6 percent. In July 2022, the
headline inflation for this income group was
higher at 7.2 percent.

The main driver of the continued
downtrend"of the overall inflation in July
2023 was the lower year-on-year increase in
the heavily weighted food and non-alcoholic
beveragesat6.1percentinJuly 2023 from 6.9
percent in the previous month.

This was followed by housing, water,
electricity, gas and other fuels, which posted

~ an annual mark-up of 3 percent during the

month from 4.8 percent in June 2023.

_The third main driver to the slowdown
was transport, which exhibited an annual
contraction of 3 percent from the decline of

. 1.2 percent in the previous month.

Meanwhile, faster annual increases were
posted in the indices of recreation, sport and
culture at 6 percent in July 2023 from 5.8
percentin the previous month; and education
services at 3.3 percent from 3.2 percent. The

“indices of the rest of the commodity groups

moved at their respective previous month’s
annual rates.
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