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SPEAKERMamn Romualdm an-
nounced yesterday that he has se--
cured the commitment of Vlcmnm
to provide the Philippine s with a-
stable supply of rice at

prices “in affirmation of the :g:;% ;' ‘

friendly rclauons between the two
countries.”

T]:ns happened last Sunday dur-

x%ua}dez s side.

Vuong inh Hue, pm:d tof't.he
National Assembly of Vietnam
on the eve of the formal open-
ing of the 44th AIPA (ASEAN
Parliamentary Assembly) gcncml_
assembly in Jakarta, Indonesia. -

ﬁﬁ!ﬂbﬂi« ‘Marcos, Jr., who is
the concurrent secretary of the
Department of Agriculture, has
eatlier expressed concern over
the country’s rice supply amid the
‘widespread damage to farmlands
caused recently by typhoons Egay
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ration for the full n:npact of the
El Nifio from the end of 2023
tawnrds the eatly 2024.

- Vietnam is traditionally the main.-
‘source of Philippine/rice i xmpom
butas other buyers crowd in, Presi-
dent Marcos said supply might be-
come limited and the country may
have to find an alternative supply
source, like India, the world’s larg-
estrice exporter, which has already -
imposed an export ban last July 20.

India’s export ban is expected
to causé ripples in global rice

prices that would affect millions of
consumers, pa.rticulnrly in Africa

and Asia.

and dampen possible price spikes
fueled by speculation over possible
2X ﬁﬁespom& hEskid &:Jﬁb!h{»
pines is willing to provide Vietnam
with specific products and materi-
als itmay need to meet the demand
_of its industries of consumers.
' 'The Speaker.also. told Hue that
heésbohngt&)mrdm broadening
the areas of cooperation between

the two' countries, particularly be-
tween the respective parliaments

and in the areas of energy transition

and digital transformation.
Likewise, the two leaders of

| ‘untry’s rice suppl" :

improve the supply chai
_the Ph.lltppmcs -fmd Vietnam in-

* Hue ifited Romualdez to visit
‘Vietnam to reciprocate the warm
mepmnhcmved&mnmmbm
of Congress dmmghls v:sltin the

AR
e i grateful for

the rcsoluuon adopted by the
House of Representatives to boost

~ the cooperation between the Phil-

ippines and Vietnam through the
establishment of the Philippine-
Vietnam Padxmmnans ,Fncnd-
sh;p Society. -

| Romualdez presented Hue with
a copy of House Resolution No.
34 during their meeting last year

- at the House of Representatives

in Quezon City.
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Romualdez secures rice

| cooperation to improve the supply

chain between the two countries
for agricultural products and con-
struction materials like cement.
Hue, who visited the Philip-
pines last November, had invited
Romualdez to visit Vietnam.

Last July, President Ferdinand '

| Mareos it expressed concern over

the impact on the Philippines’
rice supply of widespread damage

to farmlands caused by typhoon
“Egay” and the impending El Nifio
on rice production.

India had also imposed a rice
export ban.

In a vlog posted on Saturday,
Marcos gave assurances that
the Philippines’ rice supply was
enough, and that there was no

need to import the commodity.
REINA C. TOLENTINO
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Rice inflation

Technically, “rice inflation” is not an economic phrase.
In a major rice consuming country like the Philippines,

which regularly relies on importations, the term is relevant |

although has not been used for some time now after the

Rice Tariffication Law was passed in 2019 to help stabilize |

rice prices and improve the country’s agricultural sector.
e law has its limitations, of course, just as with 1 many
other laws. As a potent tool in controlling rice prices,
though, the law’s effectiveness depends on various fac-
tors, mdudmg global rice market dynamics, trade policies,
weather conditions, and the govern-
B l Z LIN KS ment’s ability to manage the overall

/ agricultural sector.

This year, rice prices started
- creeping upwards. Data from the
Philippine Statistics Authorlty
(PSA) reflected a steady increase in
rice prices starting at 2.6 percent in

percent in May, 3.6 percent in June,
before hitting 4.2 percent last month.

At a time when the country’s
inflation levels are trending downwards to 4.7 percent last
month after a-high of 8.7 percent earlier in January, prices
of rice, corn, vegetables, and certain foods that are a staple
of many Filipinos’ diet are going the other way.

The Department of Agriculture (DA) has explained that
the recent increase in rice prices is related to the higher cost
of fuel and fertilizers, which has resulted in the current
farmgate price of rice of between P19 to P21 per kilo from
a previous P16 to P17 /k. :

What this may simplistically mean is that the govern-
ment’s subsidies to rice farmers are not enough to offset
the higher prices of farming inputs, or that the allocated
money are not reaching the intended beneficiaries. Either

REY GAMBOA _

March, then 2.9 percentin April, 3.4

way, the DA must ensure that sufficient government funds

are released immediately when the farmers need them.
Managing trade ‘play’

The other reason cited as among the reasons for the up-
ward trend in rice prices was the earlier reaction of traders
to a possible increase in rice importations, and recently, to
alarmmg developments affecting both rice and corn exports
from major grain producing countries.

India recently announced that it would restrict exports
of non-basmati white rice to lower its domestic prices and
ensure adequate supply. for its own people. Devastating
floods in Pakistan last year tightened rice supply, and India
is factoring in the possible effect of the El Nifio weather
| pattern spilling over to its agricultural sector.

The surprise ban on rice exports immediately sent prices

in the global market h1gher since India accounts for about .

40 percent of the world’s rice trade. Other cou ntries aside
from the Philippines that rely on Indian rice exports are
Malaysia, Vietnam, Nigeria, Ivory Coast, and Senegal:

Such move is regarded as speculative since no one re-
~ ally knows for sure what will happen in the next months,
even with the warned El Nifo effects. However, India
has little option but to take a conservative view, being the
~ second biggest rice consumer next to China. Incidentally,
both countries have the highest populations in the world
at about 1.4 billion each.

RY
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Corn, which is a feed material for our poultry and hog
raising industries, has also seen some speculative price hikes
after Russia suspended the Ukraine Black Sea grain export
agreement. The move is expected to bring corn import prices
up by 10 to 15 percent this year.

How both these developments will weigh oninflationin -
the coming months is being closely monitored. However,
more measures must be considered to ensure that any trig-
gers to higher rice prices will be mitigated with effectlve
measures.

This includes ensuring that speculators that prey on the
uncertainties of the current situation are held atbay: We've
seen how their shenanigans have led to abnormally high
prices of sugar, and while Filipinos can forgo their sugar
fix, most cannot live without rice.

) Committing to self-sufficiency
- The Rice Competitive Enhancement Fund (RCEF), an
offshoot of the Rice Tariffication Law of 2019, needs a
comprehensive audit and report. Not only do we need to
gauge its effectiveness, but also to ensure that the tens of
billions of pesos allocated by law yearly have been put to.
productive use.

The government must also put an end to the debate on
whether the country should be contented with having a
“small” deficit in domestic rice supply and rely on impor-
tation yearly, or to go all-out and ensure that local produc-
tion will be more than sufficient to meet the demands of a
growing nation.

Too many risks are already exposing the country’s
food supply vulnerablhty Rice continues to be a sensitive
commodity given thatitisa staple in the Filipino diet and
household spende

Economists might regard the drive for rice self-suffi-
ciency as a cost that would entail unnecessary investments,
given the country’s other priorities, and this thinking may
need to be reviewed if we truly want to secure even just
ourrice needs.

Dealing with climate change
- Already, it is notjust a question of improving farm pro-
ductivity and opening up new rice lands. The more press-
ing concern is climate change, which does not just affect
the Philippines, but also big rice producing and exporting
countriés like India, Thailand, Indonesia, and Vietham.

Droughts and floods have worsened with increased
frequency that they have become new reasons for recent
food supply chain disruptions. The Philippines’ increas-
ing reliance on and need for imported foods should set off
warning bells and should be tackled seriously.

We are living in a world where the old norms are being
replaced with new ones that scream of unpredictability. Part of
our disaster preparedness mustincreasingly reckon with this.

Facebook and Twitter

We are actively using two social networking websites
to reach out more often and even interact with and engage
our readers, friends and colleagues in the various areas of
interest that I tackle in my column. Please Iike us on www.
facebook. com/ReyGamboa and follow us on www.twitter.com/
ReyGarmboa.

Should you wish to share any insights, write me at Link
Edge, 25th Floor, 139 Corporate Center, Valero Street, Sal-
cedo Village, 1227 Makati City. Or e-mail me at reydgamboa@

yahoo.com. For a compilation of previous articles, visit www.
BzzIrnksPhrIzppmes net.
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BySheIdeen Joy Talavera damaged.
Reparter £ Affected reglons weretheCordﬂ-
= lera Administrative Region.fﬁocos

Cagayan Vplley, Centra]‘Luzon.
‘Calabarzon, M;lmaropa, Wester

Doksuri) has reach d P4.66 billion,
the Department of Agnculture (DA)
said on Monday.

it Inia ‘bulletin, the agency sald
the typhoon had affected 187,225

Soccsksax;gen and Caraga.
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Irges of rice, vegetaﬁes, livestock,
v, and all food stuff,” Kilus

Visayas, Zam,lgnanga Pemmn.tlsz:tym Nfagﬁ’ﬁbulnd ng Pilipinas Chair
Danilo H. Ramos said in a statement. o 'lbﬂge'

“The Department of Agriculture

should take serious actions to ad-

dress these concerns,” he added.
The group called for P25,000

cash aid to farmers whose farms and

Crops were damaged and fishers who

~-fai1ed to saﬂ in‘the pastweeks due to
crops; P16%.32 niillion worth of hvg-  Egaya !

3 yed,c:'@ damaged fishmg
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lems in t'he aftermath of Super ;[‘y-- 1}q,r
phoon Egay — heavy agriculture and
fishery production losses, and price

ed houses,
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Cavan, spokesperson of the Natlonal
Networ;: ‘of Agrarian Reform Advo-
cates- "x’outh said in a separate state-
ﬂ it “The suffering of our farmers
ers cannot be ignored any

P65 3 ﬁtﬁlion worth of rice seeds
and fi zers, P94.7 million worth
of qom’b“ﬁeeds and pesticides and
'P39.6 million worth of assorted
A vegetable seeda i

" tance wor{h Ps 9 million a
avaﬂaﬁe t’:)r dlstr.;bunon to '
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Cacao industrydev’t bill
wins committee approval

AHOUSE committee has approved
a bill creating a national ﬁmgram
to raise the international competi-
tiveness of the cacao industry. -
“The proposed bill seeks to cre-
ate integrated and harmonized
programs, projects and activities
in the promotmn of Phlhppme
cacao,” Quezon Rep. Keith Micah
DL. Tan, who chaired the techni-
cal working group that reviewed
the measure, told the committee.

The unnumbered substitute

bill aims to implement the Philip-
pine Cacao, Indqstry Roadmap
2021-2025 in partnership with "
the private sector.

The measure also seeks to cre-
ate the Philippine Cacao Industry
Councilunder the Department of
Agriculture to oversee the imple-
mentation of the roadmap.

The bill also proposes the
creation. of the Cacao Program
Management Office, which will
identify and recommend priority
| projects to the council.
| anate sector representa—
tives will come from Luzon, the
Visayas, and Mindanao, to be se-
lected by the council.

. The proposed law also pro-
vfdes a donor’s tax exemption for

donations, contributions, grants.
in cash or in kind whether local or -

foreign, “the cost of which shall
be considered as an allowable de-

duction from the gross income of
the donor,” Mr. Tan said.

""5".&3"{%%% Sf‘ii‘ifi‘i‘f

late drink including local and
foreign franchises restaurants
and hotels, to serve and include
in their menus cacao or choco-
late that is grown, produced,
sourced, and manufactured lo-
cally,” he added. ;

At the 2023, Intemanonal Co-
coa Awards at t_he Salon du Choc-
olat in Paris in October, three ca-
cao farmers from Davao City will
be representing the Philippines.

Armi Lopez-Garcm, presxd;nt
of the Philippine Cacao Industry
-Association, cited the lack of post-
harvest knowledge- in producing
more globally competitive cacao.

. “It’s sad to say that during the
PCQA (2022 Philippine Cacao
Quality Awards) activity, out of
the 43 entries, only three passed...
because we realized that the
farmers don’t know anything
about post-harvest,” Ms. Lopez-
Garcia told the committee.

Funding for the program
will 1mtla.lly come from various
agencies on the council, then in
succeeding years it will receive
money from the national budget.

“"Unfortunately NOow, cacao is
under the high value crops pro-
gram... which means (funding)
depends on the priorities (of the
program),” House Agriculture
and Food panel chairman and

Quezon Rep. Wilfrido Mark M.
" Enverga said. “With this bill, we

are ensuring that cacao will have
its separate portfolio.” — Beatriz
Marie D. Cruz
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1.96 mxlhon metric S‘ZCM’L') of
nce m the seven months to July,

dqwlrrll ]:6 37% from a year ear-
Lier, thg Bureau of Plant Industry
(BPI) 1) reported.

a.[“l;ue Bf’I sald rice 1mports in
July felI 71 26% ye?.g on year to
116,195. 75 m‘ as of July 27. The
July total was down 46. 37% fropl
amonth earlier.
{ . The declme in imports is due
to the mcgsasmg mternatlonal
price of rice which makes it some-
what risky and expensive for

importers to bri 1¢ in rice from
b’i}ad" Raul Q.

eration of Free Farmers, said via
Meseenger :

ClmlgBureau of Customs @oC) ‘
data, 'he sa.ld ﬂ{e  price of the sup-,
plier countnes’ rice of the 5% bro-
lnep vanety had nsen $100 per ton

115

mJulgoompamdto ayear earher

Thls is equ;valent to a P7.30 .

mq-ease m landed cost, mcludmg
he saxd. ’

3300

: pplied 83,460 MT
and 'i‘haﬂandsylg?zw MT.

-+

Agnculture Uncfersecrétary
erceditaA, Sombillahas urged the
to nnport over a mil-

frEmede
national manager of the Fed-

Durmg the seven ;nonths, _
Vletnam re,ma!med the thhp-

p,mes to Trice supplier, account- -
‘ _mllllonMTor 89 68%

8,
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lsectqr'!, ; rmgmthe nce) 'she ,
said ata Pala '_bneﬁnglast week.
The ]?hxhppme rice 1ﬂventory,!

{is good for 39 days, she said.

“Our current problem is the

supply p@,x;me mAugust a.nd p—
‘tember, during which harvests are
going to be very low. We need in ef-

fect 60 da,ys of supply, but DA said
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Leocadlso S. Seba said, also
citing BoC data, that ahqut two
m.llilon MT of rice had arrived by

the end of July, dowu 1L38& from' '
ayear e?rh 5
"’I‘hat’s a }arge volume, ‘but be-

cause we are in the lean months

and preparing for El Nifio, we are

encouraging the private sector to
' TN ¥ Ted 6o 0 & Sa]

1cultu.re Undersecretary‘

';s, % )\U hﬁ
non-b

BRI Py "'j Deprrr. MM M b pr [45]

n;latl whlte nce from Indla, ime
add@ z
Last month, Ind1a announced f

ban on orts of
tiw ncj?;: ord er

: 'E'Bensﬁre g}%sﬁé ge‘ﬁvﬁllab ;
1tyan\d1qwerpnces.

Accor&mg to Depé.rtrnent of

Agriculture (DA) price monitors,

domestic well-milled rice on Fn-

old for between Pﬂand
regular-milled rice fetc
een P37 and

ported well dnce@eﬁls

M tT0 Mﬂ.]lli; for-betWEen P4.4
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: By.leannette 1. Andrade
@jiandradeINQ

Speaker Martin Romualdez on
Monday said that he has se-
cured: Vietnam’s commitment
fo provide the Philippines with
a stable and affordable rice
supply.

On the eve of the 44th
Asean Interparliamentary As-
sembly in Jakarta, Indonesia,
on Sunday, Romualdez met
with National Assembly of
Vietnam Chair Vuong Dinh
Hue to discuss measures to
further boost bilateral trade
between the two countries,
which is expected to hit $10
billion. _

Hue is Vietnam's top legis-
lator and was former minister

of finance.

In a statement on Mon-
day, Romualdez said that the
assurance of rice supply from
Vietnam could “dampen” pos-
sible price spikes of the staple
caused by the widespread dam-
age wrought by Typhoon “Egay”
(international name: Doksuri) on
farmlands and the threat of the
El Nifio phenomenon.

Vietnam might limit export

President Marcos had pre-
viously expressed concern over
the country’s supply of the ba-
sic staple due to challenges in
local rice production as well as
the July 20 export ban by India,
the world's largest rice export-
er, which could affect global
rice prices and hit consumers

in Africa and Asia.

Mr. Marcos had pointed
out that while Vietnam is tra-
ditionally the primary source
of Philippine rice imports, the
likely influx of other buyers
might cause Vietnam to limit
its export.

Romualdez said that Viet-
nam’s commitment could avert
a shortage in the supply of rice

in the country and ensure that

the staple remains affordable.

The Speaker, in turn, com-
mitted to provide Vietnam
with specific products, partic-
ularly other agricultural prod-
ucts and construction mate-
rials, it may need to meet the
demand of its industries or
consumers.

He further assured Hue

Page

on “broadening the areas of"
cooperation” between the
two countries, in particular
between their respective par-
liaments and in the areas of
energy transition and digital
transformation. ;

Hue also invited Romual-
dez and Senate President Mi-
guel Zubiri to visit Vietnam to
reciprocate the warmreception
he received from members of
Congress during his visit to the
Philippines in November last
year, when he was presented a .
copy of adopted House Resolu-
tion No. 34 aimed at boosting
cooperation between the two
countries through the setup of
the Philippine-Vietnam Parlia-
mentarians’ « Friendship Soci-
ety.Na
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Int’l tobacco
growers’ group
calls for susta.mable
production

By KHRYYSCIELLE YALAD

Amid the global threats of

climate change, dwindling to-
bacco sales, and generational

labor gaps in the sector, the

International Tobacco Growers'
Association (ITGA) is urging
every tobacco-growing country
to aim to produce sustainable
tobacco.

. Mercedes Vazquez, chief
executive officer (CEQ) of ITGA,
told Manila Bulletin that sus-
tainability in the industry is not
reliant on the amount of tobacco
a country can produce, which
can easily be doubled anmnually
depending on the growing coun-
try's capabilities. -

"It's about, is it possible to
~ produce this tobacco within a
sustainable way? Is it possible to
undertake allthese goodpracnc—
forthe transparent supply chain,
where there is no child labor,
where thereis no deforestation,"
said Vazquez.

"If you cannot produce sus-
tainable tobacco, the long term
sustainability of the sector is
lost. That opportunity is lost,"
she added.

She noted that tobacco regu-
latory bodies are putting a lot of
pressure in the sustainability
aspect of the industry. However,
aside from regulatory purposes,
Vazquez emphasized that "we
should naturally aim to produce
sustainable tobacco."

The tobacco-growing sector
is collaborating with govern-
ments around the globe to fulfill
this ultimate objective.

"Let's help farmers, they
need to get their margins, they
need to get the income, they need
tobe supported. Andlet's get to-
gether. So by the end of the day,

we are supplying a legal market

and we are confident that we are

doing it in a sustainable way,"

said Vazquez.

Sustainable tobacco entails
the whole of tobacco production
from beginning until the end
product. Vazquez highlighted
youth agriculture practices,
ample education for farmers

on good practices, and avoiding

child labor.

Concerning child labor, the
ITGA is said to be making a
concerted effort to eradicate or
reduce child labor practices in
the industry, but she recognized
that this process is not easy.

"Tobacco farming was a
family business. And it still is in
many places, you know. So we
also need to understand what is

mherent to each place And we -

cannot do this transformation
from the family farming thing,
and all the pressure we are get-
ting from regulation overnight,"
said Vazquez.

Difficult transition

"Grow food, not tobacco"
was the theme of this year’s
World No Tobacco Day, led by
the World Health Organization
(WHO) last May. That statement
initself, according to Vazquez, is
easier said than done. ,

""The only thing that they
are not considering is what is
the possibility for the tobacco
growing countries to replace
tobacco with food crops, and in
most cases it is not possible. You
know, growers cannot just jump
from growing tobacco because
tobacco in many places is the
main cash crop,” she said.

She remarked that a quicker
transition would be possible if
there was already a market put
in place for tobacco-growing
countries to grow and sell food.
However, she observed that
many countries are not ready
for an industrial overhaul since
the labor and amount of invest-
ment in food crops compared to
tobacco are vastly different.

B-{
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""We are not saying that the
tobacco growers should not look
into food crops, but the oppor-
tunities have to be put there for
them to do so,"" she said.

VazquezmentionedArticle 17
on alternative crops within the
WHO Framework Convention
on Tobacco Control (FCTC), but
she lamented that the interna-
tional organization "have done
nothing to help governments;’
help growers take on other crops
rather than tobacco."

"Instead of sending this
message, putting tobacco as
the enemy of the Sustainable
Development Goals (SDGs),
they should listen to growers.

“They should work with tobacco

growing countries, governments
to understand the realities of
tobacco, It's not easy for the to-
bacco grower just to lift tobacco
and do something else. That
is not a realistic scenario right
now," she said. :

As the only worldw1de to-
bacco growers" association
founded since 1984, the ITGA's
networks, Vazquez said, are
continously cooperating with
tobacco-growing countries to
empower their industries, help
them meet regulatory require-
ments, and find solutions to the
challenges the sector is facing.
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Romualdez: Wietnam
assures PH of stahie
supply of low-priced rice

SPEAKER Ferdinand

St

Fverybody s Newspaper

By Jester analastas

Martin Romualdez has Date: Vb 09 2023  page: | Qz
successfully secured the commitment of Vietnam to pro- e
vide the Philippines with a stable supply of rice at-afford- B LIBRARY

able prices in affirmation of ‘the strong friendly relations

between the two countries. DEPY. OF AGRICULTURE

uyers crowd in
1t Marcos said
mightbecome lim-
and the country may
havetoﬁndanaltemahve
supply source, like India.
.assurance of sx;i)-

s]%porhnutxesforparmer
' and cooperation to
'umveﬂxe ngjllycham

and Vletnam involving

N :Ee)l’ from Vietnam co such as cement :
* help boost the country’s ~ Meanwhile, Hueinvit-
Leﬂannmld&tovmViet—

- rice sul[;ply and dampen

price spikes fu- nam to reciprocate the

eled b speculatlon over warm reception ’h¢.nre-
_ possible shortages. - ceived from members of
-~ In res| , Romual-  Con dunngh:svmt ‘

dusaid ePhihp inesis  to the Philippines in No-
willing to provide Viet-  vember last year. =
namwithspecificproducts . Hue is particularly
andmatenalsltma_yneed grabef}dfor&ﬁ ]

5 toumeettl'ledemandoflts adop {o1
- industries or consumers. 4
Romualdez also told “the c

i)

" SPEAKER' Ferdinand'Martin G, Romualdez erigages In a cordial diGusslon his countsipart, ‘National

s e ‘;;;ﬂgg,{j";g el Ppmt‘ffegg;’hfﬁ_ Assembly of Vietnam president Vuong Dinh Hue, in meeting atthe Fairmont Hotel in Jakarta, Indonesia

 areas of cooperation be- mentofthe Viet-  ON ‘Sunday before the formal opening of the 44th ASEAN Inter-Parl tary Assembly (AIPA) General

tween the two countries, nam Parliamentarians’ Assembly at Indonesia’s capital city. Also in photo are Pangasinan Rep. Rachel Arenas and Zamboanga

; - in particular between the ' Friendship Society. Del Norte Rep. Glona Labadlabad. Photo by VER NOVENO

Of consum- remechveparhammtsmd Romualdez presented
ers, partlcularly in Africa i theareas of tran-  Hue withacopy of House
and Asi sition anddxgltaitransfor- Reso]uhon No: 34 during
Vlemammtradltlonally mation. ‘ txg? last year at
the main source of Philip- . Ljkewise, tlpetwo lead- the House resenta-

pine rice imports but as  ersofparliamentdiscussed-

tives in Quezon Clty
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review on the possible further

sion of reduced tariff on pork, com,

riceand‘:c‘o'al. o ! o B i
- "We will have a meeting next
month, we'll wait in:Sep [to:

see].if we have to extend across all

commodities;" Diokno said.
President Ferdinand R; Marcos Jr:

signed Executive Order No. 10 late - .

last year extending the temporary
modiﬁcationofratesofimportéjutyon

various productsincluding meat,corn. -
: : e ARl

andriceinabid tomaintain affo

pricesand augment the supply of agri-
fgecomm'y ¥

cultural commoditiesin th 3
EO No. 10 extended the mdgéd :
MostFavored Nation (MFN) tariffrates

on meat of swine (fresh, chilled or “yari

frozen)at15 percent (in-quota)and 25
percent (out—g_uot'a) ; corn at’5 percent
(in-quota) and 15 percent (out-quota);
rice at 35 percent (in-quota and out-
quota); and coal at zero duty until the
end of this year. e O3
Finance Undersecretary Zeno
Ronald Abenoja said theInter-Ag
Committee on Inflation and Market
Outlook (IAC-IMO) already started
the comprehensive review on these
commodities: '

Z o
i 1 |
% ; T
E 3 f
¥
3| A5 o

JOF)
said the governmentis conductinga
! erexten-

o

In the country Aihesies
"The IAC-IMO has started review-

‘ingalltheseitemsbut given therecent

: dev'elqgment's, typhoons and also ex-

DEPT.

year extending the temporary
various products including m
affordable prices and augme

ternal developments, the review not

only covers thefouragricultural com-

modities under the EO, but also the
otherdrivers of inflation we'veseenin

* the past few moriths,” Abenoja said.

Heclarified however that while the

Ferdinand R. Marcos Jr. signed Executive Order No. 10 late last
nodification of rates of import duty on

t, corn and rice in a bid to maintain .
e supply of agricultural commodities

~view

XY

OF AGRICULTURE

AY(

TAC-IMO comprehensive review cov-
“ersboth food and non-food sources of
inflation, the extension will coverjust
rice, corn, pork, and coal. e frah

Abenojasaid the DOFisalso partic-
ipating in the comprehensive tariff re-
am (CTRP) of MEN tariff
currently being conducted by the Tar-

iff Commission. :
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| BANGKOK.- Thailand is benefit-

 ing from India’s rice export ban

.+ and has no reason to halt ship-

ments of the grain itself, its com-
merce minister said on Monday.
The govemment would ensure

. sufficient rice output for both do-

mestic consumpuon and exports,

- and also make sure domestic

prices are not too high, minister

~ Jurin Lakganawxsn told‘a ,press

: tons,heﬁa:d,ad.dmg;no:‘ hly ex- |
:-portsstoodat'?”ODﬁsmSmO@O r

year,sa.ldC

president of 'I‘Im mmgxpotms‘ i
jig

'I‘wq trade soutces safa lastf-j,_.,

week that some rice exporters in

‘Thailand and Vietnam were re-ne-

gotiating prices on sales contracts
for around half a million metric
tons for August shipment, after
India shocked global markets with
‘a ban on exports of non-basmati
white rice.

Exporters are. rushmg to cover
rice supplies from farmers who
have raised prices following a
surge in the world market, putting
millions of dollnrs wonh of deals
atrisk. -

' Rice farmers and exporters who

had bought shipments in advance
tening S

are set to gain from ,j;rt:g

Malaya

Business Insight

Date: b -

@B, 7023 Page:

Ae
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A worker cultivating rice plams'at Sompot Tubcharoen's farm in Bangkok (Reuters Photo) -

" but to pay higher rates as sellers
will default on contracts, given the:

substantial increase in prices of the
staple, traders said.

India late last mouth banned
white rice exports amid uncer-
tainty over domestic productxon
helghtcmng food supply worries
among importers of the staple in
Asia and Africa.

~ “Prices have gone upsmoc India
banned

exports and it is difficult
for supphers to. fulﬁl contracts

es,” said one riety from
;, with direct: $59 i

tons of rice in August India is
the world’s biggest fice exporter
accounting for around 40 percent
of global supplies.

Global prices of key rice va-
rieties shipped Worldmde have
climbed by about $80 per metric
ton since India imposed the ban
on July 20, they said.

Thaﬂand’s 53 percent-broken
rice pnces climbed to $625 per

metric ton, versus $545 around
o, while sm:ular va-

two wccks
ctnam has ri

wotld supplies, while buyers
likely to lose desplte'be_ - koo
| cargoes before India’s announce-  Thailas
i mcntofbanafsellets egotiate  world’s No.
{ contmctS’toget igher prices. ~ Tespes nvdy,aresas_' ated - es,” said
Rice meoruets havcgo cho:ce more than one mﬂhoﬁ 1ﬁctnc_ ~Minh Ci

surge has resulted in a_sharp
rise in domestic paddy prices.
Several traders are now rushing
to sped up their. pu.rchases from
farmers.”

While ]atge cxponmg houses are
hkely to fulfill. contt-acts sma]ler
trading companies are expected to

default on shipments, traders said. -

~ Impottets, including the Phil-

ippines, are likely to seek direct.

deals with governments of ex-
porting countries to ensure cntlcal
- food supplies:- .

‘The Phlhppmcs will boost its in-
ventory of rice, inchiding imports,
with the govcrnmcnt cncouxagmg
private traders to ramp up their
pmchases, a senior agriculture
official said on 'Ihesday Reuters
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