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BY CATHERINE S. VALENTE

RESIDENT Ferdinand Marcos Jr. has as-

sured the public that the price of rice will
stabilize soon, as harvest starts in major
palay-producing regions in the country.

In a video message posted by the
Presidential Communications Office
on Friday, Marcos said the government
is closely monitoring the supply and
price of rice,

“Binabantayan namin nang mabuti
ang pag-supply ng ating bigas at pag-
bantay sa tumataas na presyo ng bigas

(We're closely watching the supply of rice

as well as its price),” the President said.
He said he has been informed that
the rice haryest has begun in Nueva

Ecija, Isabela and North Cotabato.

Marcos, who also heads the Depart-
ment of Agriculture, said the govern-
ment is looking closely at the farmgate
price, but expressed confidence that the -
price of rice will stabilize once there
is an abundant supply and enough
reserve of the staple.

Last week, Marcos said the coun-
try’s rice stock could last even after
the El Nmo episode next year.
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“Therice situation is manageable
and stable. There is enough rice for
the Philippines up to and after the

- EI Nifio next year," he said.

Agriculture Undersecretary
for Rice Industry Development
Leo Sebastian said-an estimated
900,000 metric tons (MT) of rice

‘have been harvested in Isabela,

Nueva Ecija and North Cotabato.
The farmers in these provinces
planted in-May, earlier than in

' other rice-producing regions.

The palay yield will peak in late
September to October, contribut-
ing largely to the country's second
semester (July to December) pro-
duction, estimated at more than 11
million metric tons, he said.

“Barring strong typhoons in
the coming months that may ad-
versely affect Central and Northern
Luzon, we are aiming to_harvest
up to 11.5 million metric tons in

larcos assures prlce
f rice will stabilize

the second semester of the year.
Thiswould breach the 20-million-
metric-ton national palay produc-
tion, making it a record, being the
highest in the country’s history,”
Sebastian said.

During last week's meeting,
Agriculture Undersecretary Mer-
ceditas Sombillo said that even
with the low scenario with the as-
sumption of a maintained level of
production, the projected ending
stock for 2023 is 1,96 million MT,
enough for 52 days.
~ Sombillo said the ending stock
projection based on Philippine
Statistics Authority data presents
an even better scenario, with the
ending stock projected at 2.12
million MT, which would last for
57 days.

The palay harvest season tradi-
tionally starts in September and
lasts until November.
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Marcos sees more
stable rice prices

Harve StS in IS abela By ARGYLL CYRUS GEDUCOS and JEL SANTOS

l : ’ . . . o ue
Nueva Ecija, Pﬂ:&h“ﬁ“‘h o e wil
North C Otab ato in major palay-producing
to stabilize supply. » e

regions.

this in a video message uploaded
to the social media channels of the
Presidential Communications Office
(PCO) on Friday morning, Aug. 18.
In his message, the President as-
sured the public that the government
is closely monitoring the supply and
price of rice in the country.
“Binabantayan namin > 3

A
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Marcos sees
more stable
rice prices 1«

nang mabuti ang pag-supply ng ating
bigas at pagbantay sa tumataas na presyo
ng bigas (We’re closely watching the sup-
ply of rice and if its price is increasing),”
he said. “Mayroon naman tayong balita na
nagsimula na ang pag-aani sa Nueva Ecija,
sa Isabela, at saka sa North Cotabato. Ito’y
magdadagdag sa supply natin (We received
word that harvest already started in Nueva
Ecija, Isabela, and North Cotabato. This
will add to our supply).”

Agriculture Undersecretary for Rice
Industry Development Leocadio Sebastian
said the three provinces have so far pro-
duced 900,000 metric tons (MT) of rice.

The farmers in the three provinces
were able to plant early in May, or earlier
than other rice-producing areas in terms
of harvest operations, he said.

According to the DA, the initial harvest
of rice from the current wet season crop
will take place until September.

Rice harvest to peak in September

Sebastian said rice harvest will peak in
late September to October, contributing
largely to the country’s second semester
(July to December) production which is
estimated at more than 11 million metric
tons (MMT).

“Barring strong typhoons in the
coming months that may adversely af-
fect Central and Northern Luzon, we are
aiming to harvest up to 11.5 MMT in the
second semester of the year,” the agri-
culture official said. “This would breach
the 20-million MT total national palay
production, making it a record, being the
highest in the country’s history.”

Marcos said they were monitoring the
farmgate price, but added he is confident
that the price of rice will stabilize once
there is an abundant supply and enough
reserve of the food staple.

“Babantayan namin nang mabuti para

tiyakin na ganon ang mangyari (We will
‘monitor that closely to ensure that will
happen),” he said.
. Last week, President Marcos assured
the public that the country has enough
rice stock to last even after the looming
dry spell next year.

“The rice situation is manageable and
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stable. There is enough rice for the Phil-

.ippines up to and after the El Nifio next
‘year,” he said.

PSA reports shrinking rice supply

The Philippine Statistics Authority (PSA)
reported that there was less rice available in
the country at the beginning of April.

Based on PSA’s latest report, the rice
inventory was 1.843 million metric tons at
the beginning of that month, a decrease
of 26.5 percent compared to 2.506 million
metric tons in the same period last year.

Out of the total inventory, households
had 1.015 million metric tons of rice, which
accounted for 55.1 percent. This is a decline
of 26 percent from 1.373 million metric
tons last year.

Commercial warehouses stored about
728,730 metric tons of rice, which is a
decrease of 26.9 percent from 997,420
metric tons last year. This represents 39.5
percent of the overall inventory.

The National Food Authority (NFA)
depositories held 99,030 metric tons of
rice, accounting for 5.4 percent of the
national total. This is also 27.1 percent
lower compared to 135,870 metric tons in
the previous year.

Compared to March, the national rice
inventory registered a mgnlflcant increase of
30.8 percent from 1.409 million metric tons.

Month-on-month, the household sec-
tor posted a growth of 25.1 percent in rice
stocks, while the commercial sector saw
an increase of 47.4 percent.

In contrast, the rice stocks in NFA
depositories decreased by 3.9 percent
compared to the previous month.

In response to the expected impact
of the El Nifio phenomenon, Agriculture
Undersecretary Mercedita Sombilla had
earlier proposed importing 500,000 met-
ric tons of rice from November to January
next year.

Sombilla said the importation aims to
ensure an adequate rice supply during the
El Nifio period.

According to the agriculture official,

approximately 200,000 hectares of paddy

fields may go uncultivated, leading to a

potential loss of around 500,000 metric

tons of rice output.

Sombilla also recommended that the
private sector import 300,000 metric tons
by the end of August and an additional
300,000 metric tons by the first to the
second week of September, taking into
account the upcoming harvest season in
October. (With a report from Chino Leyco)
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But BBM

sees stable
. prices as
harvest begins

By CATHERINE TALAVERA

The country’s rice inven-
tory continued to decline,
dropping by 26.5 percent
in April, according to da‘ta
from the Philippine Statis-
tics Authority (PSA).

President Marcos, however,
said rice prices in the country
are expected to stabilize as har-
vest in major palay-producing
regions has started.

In its latest rice and corn
stocks inventory report, the
PSA said total rice stocks in-
ventory stood at 1.84 million
metric tons as of April 1, lower
than the 2.51 million MT reg-

istered in the same period a
year ago.

" In contrast, the current in-
Vventory is 30.8 percent higher

than the 1.41 million MT regis-

tered the previous month.
Households accounted for

the bulk of the inventory or

55.1 percent at 1.015 million

MT, followed by commercial

warehouses with a 39.3 percent
share at 728,730 MT, while sup-
plies from the National Food

Authority (NFA) depositories -

cornered a 5.4 percent share at
99,030 MT. '
Compared to the previ-
ous year’s level, rice stocks
in households declined by 26
percent. ' ;
Rice stocks in commercial
warehouses also declined by

'26.9 percent. ;

In contrast, stocks in NFA
depositories decreased by 27.1
percent. A

On a monthly basis, rice
stocks in households increased
by 25.1 percent.

Stocks in NFA deposito-
ries also increased by 47.1

Turn to Page 4
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MAHGUS ﬁﬂV‘T WATGHING

RICE PRIGE MOVEMENTS

By Nestor Corrales
@NCorralesINQ

As authorities reported rice
prices spiking to P56 a kilo,
President Marcos assured
consumers that the Depart-
ment of Agriculture: (DA) and
Department of Trade and In-
dustry (DTI) are now “closely
monitoring” price movements
to stop manipulation.

In a video message re-
leased by the Presidential
Communications Office on
Friday, the President ex-
plained that farm-gate prices
are already elevated because
of preharvest demand and the
increased costs of fertilizer.

But agricultural officials
also noted that the farmers in

' Nueva Ecija, Isabela and North
Cotabato have begun harvest-
ing their crops and that should
stabilize prices soon. )

“We are closely monitor-

ing the rice supply and the

rising prices of rice,” Mr. Mar-
cos said in Filipino. “We will
watch it closely to make sure

b .

that happens.” = - e

The Chief Executive has
ordered the DA and DTI to
step up price monitoring after
prices were reported to have
spiked to P56 per kilogram.

Based on the DA’s price
monitoring, the prices of im-
ported commercial rice rang-
es from' P46 to P65/kg, while
local commercial rice was at
P40 to P62/kg in Metro Ma-
nila, depending on variety on
quality.

Rex Estoperez deputy
spokesperson for the DA, ex-
plained on Thursday that their
latest data showed that the
cheapest prices of rice ranged
from P38 to P4o/kg, but some
were selling the same cheap
varieties at Pso/kg.

Aside | from momtormg
the suggested retail prices of
prime commodities, Trade
Secretary Alfredo Pascual said
in a media forum on Thursday
that the DTT would also launch
three food terminals in Metrb
Manila as part of the agency’s
food logistics plan. ma !
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FRESH FISH — Freshly caught fish from the Manila Bay are sorted upon arrival at the Bulungan Fishport in Parafiaque City on Friday,
August 18, 2023. The Bureau of Fisheries and Aquatic Resources (BFAR) of the Department of Agriculture (DA) will import tons of fish to
augment national supply in the last quarter of the year. (Wendy Macabunga)
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TONS OF RICE — A stevedore unloads sacks of rice on Friday, Aug.
18, 2023 to a warehouse in Tondo, Manila. President Marcos
supports the review of the Rice Tariffication Law (RTL) or Republic
Act 11203 to restore the regulatory powers of the National Food
Authority (NFA) amid issues on rice supply and price increase.
(Wendy Macahunga) :
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By BELLA CARIASO

Charges will be filed
before the Office of the
Ombudsman agamst of-
~ ficials of the Department

of Agriculture (DA) and
National Food Authority
(NFA) who are part of a
“mission” in In
empt the Philippines

the latter’s rice export ban,
farmers’ group Samahang
Industriya ng Agrikultura
(SINAG},chalrman Rosen-
do So said yesterday.

In an interview with

The STAR, So said that

during the inquiry of the
House committee on ag-
riculture and food chaired
by Quezon Rep Wilfrido
Mark Enverga, NFA ad-
ministrator Robert Bioco
failed to attend the hear-
ing on the rice supply as
heison an o{-ﬁaal mission
inIndia.
”It rohlblted the NFA
avoring certain im-

v porters in the pnvate sec-

tor. The question is why

ia to ex-_

THE PHILIPPINE

,

are the NFA (ofﬁma]s) in
India when they are not al-
lowed to import,” So said,
referring to the provisions
~of the Rice Tariffication
Law (RTL) or Republic
Act 11203 prohibiting NFA
from importing.

Aside from Bioco, the

‘DA has confirmed that Ag-
‘riculture Assistant Secre-

T m

tary for Operations Arnel |

* de Mesa is also part of the

‘delegation.

" “We will file cases
-against them before the

Office of the Ombudsman

just like what we did-in -

2018 when they used the
budget for the procurement
of palay in the importation
of rice,” So noted:

SINAG charged former
NEA administrator Jason

LIBRARY
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' Farmers’ grou,h

to charge NFA
DA officials over Indla ‘mlssmn’

certain 1mporters These

were the same individuals -

who were included in the
‘in Malacafiang,”
So said, adding that at

least five importers at-
tended the stakeholders'

meeting with Presuient
Marcos recently. -
So added that the- DA

" ‘and the NFA should in-

stead ‘consult with the
millers and farmers to

determine if there is short- .

age in the supply of the
staple food.

”Durmg ‘the hearmg, :
(Agriculture Undersec-
 retary for Poli

c{atlons) ¥
Usec (Mercedita) Sombilla

Plan-
ning and Regu

" assured us that there is

Aquino and accounting |

services department man-
ager Gerry Ambrocio for

" technical malversation

and graft before the om-
budsman over the ues—
tlonable use of P5.1 bi

- “The NFA'is favormg

no shortage in the sup-

© ply of rice. (Agriculture

Undersecretary) Usec.
(Leocadlo) Sebastian also

mentioned that the local

palay production is high.

What are they doing in
' India?”

he asked.
”Why did they pick
certain unporters whose

i 1dentxt1es are even ques-

tionable? Are these five

- favored importers acting
- ' as dummies?” So asked.

According to So, based
on the information from

- NFA during the panel’s

hearing, the agency still
has a remaining P8.5-bil-
lion budget for the pro-
curement of alay.

ionbudget

canbeusedtoprocu:eat

least 447,368 metric tons of

palay or 290,789 metric tons

. of rice stocks,” So added.

So said the NFA can
boost its buffer stock if it
will be able to procure atleast
290,789 metric tons of rice.

“Our daily consum
tion is between 32,0 0
and 35,000 metric tons.
The stocks of NFA will

- improve if the P8.5-billion

funding will be used for

buying of Ealay from the

”nr

farmers,”” he said.

The current remaining -
stock of the NFA is-
at only 46,000 metric tons
good for around 1. 3 days.
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By B_EI-_LA- CAR]ASO,

A fish traders’ group.

‘ yesterday confirmed
an upward trend in the

retail prices of galung-

gong (round scad) as the
wholesale price reached
‘P150 perkilo.

In a radio mtérﬁew, i
Association of Fresh

Fish Traders of the
Phl]lppmes president -
]on]on Santos said the

.supply of fish was af-
~ fected by the recent Su-
per 'Iypﬂoon Egay and

enhanced southwest

-monsoon. g5

“Qur supply is very
erratic as. th;:epvolume of

fish catch of our com-
mercial fishers var-
‘ies. Sometimes we sell

15,000 tubs at night.

- There are times we can

only sell 5,000. So/the

Turn to Page 4

prices are erratic,” Santos
He added that
of round scad in - e“M
marll:ﬂets is pegged at more than P200
o
“The tyl:holesa{f pncfh of galmi‘lg- e 1 y
gong is h at P150, that is w i _
o Bk renchor ooy, M 8 RIRRERRY |

supply of fish is enoug
three-month closed fis

‘morutonng of the
iculture, the re-
d scad ranged'

time, as long as it is cal
&atltmﬂnotaffectthep
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By Jordeene B. Lagare
@jordeenelagare

The country’s rice and corn m
ventory declined substantially in

April this year as household and

commercial sectors stored less of

these staple Filipino grains, data

from the Philippine Statistics Au-
thority showed. -

The statistics agency re-
corded rice stocks of 1.84 million
metric tons (MT) as of April 1,
26.5 percent lower than 2.51 mil-
lion MT in the same period last
year, its latest report showed.

But on a monthly basis, this
reflected an upward increment
of 30.8 percent from 1.41 mil-
lion MT on March 1.

All  sectors—household,
commercial and the National
Food Authority (NFA) deposi-
tories—registered declines in
their stockpile.

U
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The household sector stored
1.02 million MT, a decrease of 26
percent. The commercial sec-
tor’s buffer shrank by 26.9 per-

cent to 728,730 MT while that of

NFA depositories sank by 27.1
percent to 99,030 MT.,

- Households account for more
than half of rice stocks at 55.1 per-
cent, followed by the commercial

‘sector at 39.5 percent and NEA

depositories, 5.4 percent.

Latest figures from the Bu-
reau of Plant Industry showed
that the Philippines procured
2 million MT of imported rice
as of Aug. 3, with Vietnam ac-
counting for almost go percerit
of the total. .

-In Metro Manila, retail pric-
es have increased. Local rice
ranged from P41 to P62 per ki-
logram as of Thursday against
P38 to Pso per kg a year ago,
according to the Department of

IR

¥ BALANCED NEWS + FEARLESS VIEWS

)
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PHRICE CORNINVENTORY DECLINED NAPRIL

ALLY

all

Agriculture’s price monitoring.
Imported rice retailed from
P46 to P65 per kg compared to
last year’s P38 to P5o per kg.
Meanwhile, corn inventory
sustained a downturn of 36.1
percent to 496,740 MT from
777,370 MT year-on-year.
However, this represented
an expansion of 411 percent

- from 352,040 MT a month ago.

Corn kept in households
dwindled by 42.8 percent to
102,880 MT while the commer-
cial sector slashed its buffer by
34.1 percent to 393,850 MT.

About79.3 percent of the corn
stockpile came from the com-
mercial sector and the remaining
20.7 percent from households.

Currently, the tariff rate
for imported rice was at 35

percent both for in-quota and

out-quota imports effective
until Dec. 31 this year. ma
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Petmalu ang dal h@aw magbuhat ng mga sako ng bigas sa-

'Dugupan,-'r '
::ddngﬂltlonil . m. '. N“Tm ation Lz :‘9;'“{'::9!! C
pagtaas ng presyo nito. (onas Sult) SR "g"'"""“"’“l""“!"fﬂm
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IRR sa paggamit ng tropical fabric sa
uniporme ng gov’t offices, ilulunsad ng CSC.

IluhlmdngCNiSewice
Commlssmn (CSC) ang

Implemen-
brE ules and Regulations
R) para sa Republlc
Act (R-A) No. 8242, 0 ang
th ine -Tropical Fabrics
( Law, na da
baggamit ng Philippine
‘tropical fabrics para sa
opisyal na uniporme ng
mga opisyal at empleya
ng gobyemo sa darating na
Agosto 30, 2023.
Inaasahan namang
dadalo ang mga TFplsyaI
kinatawan ng PTF Inter-
Agency Technical Working
Group (TWG) na binubuo
ng Department fSclenca
and Technology-Phil
Textile Research In
(DOST-PTRA. ang De-
partment of Agriculture-

Phihprlne Fiber Industry

Development Authority
DA-PhilFIDA), at ang
ent of Trade and

Industry (DTI). Si Sena--

dora. Loren Legarda, ang

pangunahing may-akda
ng batas ay maghahahd ng

mensahe ng suporta
“This amendment is a
product of our consultative
efforts and deliberations
aimed at promoting and
supporting the local tex-
tile industry and instilling
among civil ser-

patriotism
vants. The CSC is to

spearhead this initiative,”
pahmnl CSC Cha:rper—

Ang PTF Law na n|-
lagdaan noong Pebmro 10,
2004 ay. nag-aatas sa lahat
ng eligible government of-
ficials na tumatanggap ng

allowance para

clothing
kanilang office unlfomsna
gamitin ang Philippine Tropi-

cal Fabrics para sa kanilang -

opisyal na kasuotan at para
may sa sa
upisina at gawain ng

fing may mga ek-
sepsiyon na pinah?r:?:tuiu-

* ingnatu

tan para sa mga partikular
na kinakailangan, tulad ng
mga uniporme ng

katangxan at pamantayan

hmdl nakaEa tugon sa ki-
nakaﬂangang pamantayan

koy bilan rﬁ “those contain-
fibers produced,

spun, woven or knitted and
finished in the Philippines.”
Ang terminong “natural
textile fibers” ay suma-
saklaw sa iba't ibang fibers
o filament na nagmula sa

mga halaman o gulay.

Al:nsunod sa binagong
IRR ang mga hibla na ito
ﬁlnabtbilangan ngunit
hlndl limitado sa abaca,
saging, pinya, sutla at ka-
wayan. Magkasama, ang
mga hibla na ito ay bumu-
buo ng natural na ba-
hagi ng PTF. (Joy Cantos)
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Tinatago
ang bigas?
N Aot Koreuiure (DA) 4 kaya sabra

ang mahal ng bigas ngayon ay sapagkat posibleng
itinatago ng mga tusong negosyante. Hindi naman

daw dapat mahal ang presyo ng bigas. Ganun-
man, sinabi ng Amgumgawanaatrawngh%gm\g

ma-monitor at mapababa ang
m bigasag::n'lllihan Isang paraan daw para

mapababa ang o ng bigas ay ang | ngkat.
g:ng talagang kailangan daw ay mag-iim I port ang
nsa.

Nasa P56 na ang bawat kilo ng bigas sa mga
pa ke at umaaray na ang mamamayan. Dati raw
ay P35 hanggang P40 ang bawat kilo ng bigas pero
nagtaka sila sapagkat biglang tumaas ang presyo.
Dati raw ay nakakabili sila ng limang kilong bigas
ﬁ:rolngayon ay dalawang kilo na lang ang kaya ng

nilang pera.
- Ang pagtaas ng precyo ng blgas ay sumabay
naman sa ngbo bilihin gaya
y at manok. Noong nakara-

ng isda, Iulmengba
an?d linggo, napabalita na magtataas ng presyo ang
Sa kasalukuyan, pmag-earalan ang kahilingan

Bu alﬁn aunad-sunodna - rlcohlite‘y'pga'

susunod na linggo ay may nakaamba na namang

ng ne, diesel at kerosene. Kung mag-
papatuloy pa, ang kawawa ay ang mahihirap naka-
rampot ang kinikita.

Ang pinakamabigat na problema sa lahat ay ang
mabhal ng bigas na dapat a solusyunan
A. Una nang pinangako ni resident Ferdinand
arcos, tumatayo ring DA aacreta na magi ing
P20 ang kilo ng
hahabulin ang hoarders at smuggler ng agrl pro-

ducts. Nasaan na par?
Kung totoo ang s n::)?ang kayan mamahal

ang bigas ay dahil sa hindi dakmain
ang mga ito? Sampol ganld na hoarders

umapatay hindi lamang sa ekonomiya kundi
pa

sa
ga’t walayr;.g naipakukulong na hoarders at
S e et Sy s L B
mangyayari na

ans
mang hoarder at smugglers lamang ang manglngl—
babaw sa bansang ito.
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BY JANINE ALEXIS MIGUEL

E couritry’ s rice and corn inventory both
posted decreases in April, according to the
Philippine Statistics Authority (PSA).

The government’s inventory
report showed that the coun-
try's total rice stocks as of April
1, 2023 was estimated at 1.84
million metric tons (MT).

“This indicates an annual
decline of -26.5 percent from
its level of 2.51 million metric
tons in the same period of the
previous year,” the PSA said.

Rice stocks in households,
which accounted for 55.1 per-

cent of the total, fell by 26.0 .

percent to 1.01 million MT

from last year's level of 1.37
million MT.

National Food Authority rice
stocks declined by 27.1 percent
with 99,030 MT posted at the
start of April 2023.

Stocks held by the commer-
cial sector was at 728,730 MT,
declining by 26.9 percent from
the previous year’s 997,420 MT.

In relation to March 2023's
level of 1.41 million MT, the
latest rice inventory grew by
30.8 percent.

The PSA also said that coun-
try’s total corn stocks inventory
was logged at 496,740 MT, in-
dicating an annual decrease of
36.1 percent from the 777,370-
MT level in April 2022.

A decrease was noted in corn
stocks held by households, go-
ing down by 42.8 percent or to
102,880 MT from the previous
year's inventory of 179,890 MT.

Commercial corn stocks,
which accounted for 79.3 per-
cent of total stocks, fell by 34.1
percent to 393,850 MT.

On a month-on-month ba-
sis, overall corn stocks inven-
tory recorded an increase of
41.1 percent compared with
March 2023 corn stock level of
352,040 MT.

Michael Ricafort, chief econ-
omist at Rizal Commercial
Banking Corp., attributed the
decline in inventories to the in-
creasing demand as the econo-
my reopened toward normalcy.

“Some hedging of require-
ments for rice and corn may
have happened earlier this year
to frontload requirements and
secure supply of buyers before
prices go up further in anticipa-
tion for risk of El Nino drought
later this year up to early next
year,” he said.

Ricafort noted that reduced
production and exports of rice,
corn and other grains by some
Asian countries due to the dry
spell could have also reduced
local inventories.
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S LBERALIZATION, TAXHICES

Local sugar groups are oppos-
ing the proposal to liberalize the
importation of the sweetener,
saying the government should
instead provide additional sup-
port to the struggling industry.

“What sugar producers
need is more government pro-
grams to boost our produc-
tion and lower our production
costs, and more conducive
import and taxation policies,
which supports and protects
our farmers,” Aurelio Gerar-
do Valderrama Jr, national
president of Confederation of
Sugar Producers Associations
(Confed), said in a statement.

He added that while Con-
fed recognizes the need to gen-
erate more revenues to boost
government coffers, it should
not be done at the expense of
local sugar producers.

For its part, Cocoy Barrera,
executive director of Philip-
pine Sugar Millers Association

!

(PSMA), said the liberalization

of sugar imports “would lead

to the demise of our industry.”
“Not only will the excise tax
on sugar-sweetened beverages be
raised, but also in succession, bev-
erage producers will be granted
permission to bring in foreign-pro-
duced sugar to offset the increase
in cost stemming from the higher
‘excise tax,” Barrera said.
Both Confed and PSMA ex-
pressed their gratitude to law-
makers for filing a resolution
_opposing the Department of Fi-
nance'’s proposal to allow food
‘and beverage manufacturers to
directly source sugar, considering
Rsnegaﬁve impact on the sector.
~ “The domestic sugar in-
‘dustry. has been starved of
the much-needed government
support,”  House Resolution
No. 1199 said.
“Instead of remedying this in-
justice, the DOF proposes to liber-
alize sugar importation that will

further compound the ills of the
domestic sugar industry,” it said.

The resolution cited a 2021
study commissioned by the Na-
tional Economic and Develop-
ment Authority (Neda),- which
stated that deregulating sugar
importation “would favor the rich
more than the poor” at “a clear
cost” to industry stakeholders.

The Neda study recom-
mernided a gradual and partial
sugar trade liberalization amid
severe distortions in the global
sugar market.

It said there was a “mod-
est” gain to overall society of
P2 billion or 1.8 percent from
full sugar liberalization.

“Fully liberalizing trade in
sugar would predictably hurt
planters and millers whose
profits are projected to decline,
by 57 percent, while consum-
ers gain in welfare by up to
65 percent,” the study said.
—JORDEENE B. LAGARE INQ
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