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MARCOS BAGS $4.26B DEALS IN SAUDI ARABIA

RIYADH: The Philippines has secured about
$4.26 billion worth of investments during
President Ferdinand Marcos Jr's visit to
Saudi Arabia.

Four agreements between Saudi

firms and Filipino companies were

training facility in Tanza, Cavite,
worth $120 million.

~ Offering courses in masonry,
carpentry, electrical, welding;
equipment management, ware-

“housing, steel fabrication, and
other construction-related crafts,
the deal aims to train at least
2,000 Filipinos starting in 2024
and more than 15,000 in the next
five years.

 Two separate agreements be-

tween Maharah Human Resources
Co, of Saudi and Filipino firms
Staffhouse International Resourc-

es Corp., and E-GMP Intemnational
Corp. were each valued at an esti-
mated $191 million.

Both pacts seek to send 10,000
Filipino workers annually to the
kingdom until 2030.

- Inhis speech during the round-
table, the President also an-
nounced that $120 million worth
of deals will be signed between the
Philippines and Saudi Arabia. He
did not elaborate.

“With an estimated value of
over $120 million, the agreements
that will be signed today are set to
benefit more than 15,000 Filipi-

signed during Marcos’ roundtable
meeting with Saudi business leaders
on Thursday in Riyadh. '
The biggest of the four is the $3.7 billion
deal between Al-Jeer Human Resources
Co. (ARCO) and Association of Philippine

Licensed Agencies for the Kingdom of
Saudi Arabia to provide jobs for Filipinos
in the kingdom, according to the Depart-
ment of Trade and Industry (DTI).

The agreement is expected to create
more than 200,000 jobs to drive Saudi

Arabia’s Vision 2030. :

Also signed was the agreement between
Al Rushaid Petroleum Investment Co. and
Samsung Engineering NEC Co. Ltd., and
the Filipino firm EEI Corp. tosset up a

»DealsA2

THE PRINCE AND THE PRESIDENT the crown Prince of Kuwait, Sheikh
Mishal Al-Ahmad Al-Jaber Al-Sabah (center), meets President Ferdinand Marcos Jr. at the sidelines of the 1st Asean-Gulf
Cooperation Coundil (6CC) Summit in Riyadh, Kingdom of Saudi Arabia (KSA), on Friday, Oct. 20, 2023, to discuss labor
relations between the two countries, PHOTO BY PRESIDENTIAL COMMUNICATIONS OFFICE
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‘Nos in training and employment
opportunities across a wide range

of professions in the construction
industry,” Marcos said.

He said his meeting with top
Saudi business leaders comes at
a time when the Philippine econ-
omy “continues its high growth
trajectory,” citing the 7.6 percent
gross domestic product in 2022,
which is deemed “the fastest rate
of growth recorded by the Philip-
pines since 1976."

The President also noted that

foreign direct investments (FDIs)

reached $9.2 billion last year.

The financial and banking sec-
tors are “healthy and robust,” he
said, and the country’s credit rat-
ing continues to receive “stable
and positive” investment grades.

“I assure you that the Philip-
pine government is steadfast in
its commitment to continuously
support current and prospective
Saudi investors,” he said.

Marcos said he is looking for-
ward to building “greater and
closer” partnerships with Saudi
Arabia, which has “the largest
population of overseas Filipinos
in the world.”

.Saudi Arabia hosts about 1
million overseas Filipino workers

- (OFWs), as well as the largest com-
munity of Filipino professionals
in such industries as engineering,
architecture and health care.

The President said the Foreign
Investments Act, the Retail Trade
Liberalization Act, the Public
Services Act, and the Renewable
Energy Act aim to attract foreign
investors in telecommunications,
port operations, transportation,
and clean energy, among others.

He said the Corporate Recovery
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would strengthen their ties not
just in trade but also in other sec-
tors, such as telecommunications,
health care, energy and agriculture.

“We should not limit ourselves
alone to the labor market. We
should also explore the new busi-
nesses that have come up since the
end of the pandemic economy,”
he said.

In his presentation during the
roundtable, Finance Secretary Ben-
jamin Diokno said that among the
Marcos administration's thrust is to
attract direct equity investment from
local and global funds, carry out co-
financing and knowledge-sharing
with other sovereign wealth funds,
accelerate the implementation
of the 197 infrastructure flagship
projects, and invest in emerging
megatrends such as digitalization,
ESG and health care.

The infrastructure flagship proj-
ects worth around $153 billion in-
volve water resources, $14.6 billion;

- digital connectivity, $1.7 billion;

agriculture, $11.2 billion; physical
connectivity, $122.5 billion; health,
$2.3 billion; power and energy,
$180 million; and other infrastruc-
tures, $750 million.

Diokno said the appropriate
and realistic fund sources include
Maharlika Investment Corp!s $8.8
billion authorized capital stock,
composed of $6.6 billion in com-
mon shares and $2.2 billion i in
preferred shares, ;

He assured businesses of
transparency and accountability
through financial reporting and
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- and Tax Incentives for Enterprises  audit measures,
Act enables foreign investors to  Speaker Ferdinand Martin Ro-
enjoy fiscal incentives. mualdez, who accompanied the
The President also hoped that  President during the Saudi visit,
the Philippines and Saudi Arabia said the signing of the agreements,

“which promises a far-reaching
impact on the Philippine economy
and on the lives of our workers,
is a monumental achievement of
President Marcos.”

Marcos flew to Riyadh to attend
the first Association of Southeast

Asian Nations-Gulf Cooperation

Council (Asean-GCC) Summit
hosted by Saudi Arabia.

The Asean and GCC nations,
which comprise Saudi Arabia,
Oman, Qatar, Bahrain, Kuwait
and the United Arab Emirates,
established ties in 1990.

The summit is the first of its
kind that is geared toward ad-
vancing areas of mutual interests
such as energy security, food sta-
bility and economic cooperation,
among others.

During the roundtable, at least
two of Saudi Arabia’s biggest
investment companies expressed
interest in the Philippines’ Mahar-
lika Investment Fund (MIF), Presi-
dential Communications Secretary
Cheloy Garafil said on Friday.

Garafil said Mulhan Albakree,
executive general manager of the
Public Investment Fund of the
Kingdom of Saudi Arabia, and
Bandar Al Hamali, CEO of Jada,
were interested in the MIE

The Public Investment Fund is
the kingdom's sovereign wealth

fund, which is among the largest

in the world.
* . In his opening remarks, Saudi

‘Ministry of Investment Minister, -

Khalid Al-Falih stressed that Saudi
investors are eager to learn from

the Philippines’ finances being one
of the “most exciting markets” in
the Association of Southeast Asian
Nations (Asean).

“We want to connect you to key
Saudi investors with impressive
success stories to share and with
the desire to continue building
with international presence by
investing with partners across the
globe, the Philippines being a key
one,” Al-Falih said.

He praised the Philippine gov-
ernment’s efforts to make the
country a cashless society by 2030.

Marcos urged Saudi business-
men to invest in the MIF for infra-
structure projects. :

“We look forward to benefiting
not just from Saudi investments
but also from the Kingdom's ex-
tensive experience in managing
such funds,” he said.

The President made a pitch for
the MIF event after he suspended
the implementation of the law,
pending a review of its Implement-
ing Rules and Regulations.

Just before leaving for Riyadh
on Thursday, he denied that his
administration has put the fund
on hold, and said “the concept of
Maharlika Fund remains a good
one,” and reiterated that the gov-
ernment remained “committed to
having it operational before the
end of the year.”

“The organization of the Ma-
harlika Fund proceeds apace. And
what I have done, though, is that
we have found more improve-
ments we can make, specifically
to the organizational structure of
the Maharlika Fund,” Marcos said.

The President is expected to fly
home on Saturday afternoon.

CATHERINE S. VALENTE
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SRA mulls SRP, warehouse inspection amid refined sugar overprice

By BELLA CARIASO

The government is considering
imposing a suggested retail price
(SRP) and warehouse inspections
as retail prices of refined sugar
remained overpriced despite the
downward trend in the farmgate
price of raw sweeteners, Sugar Regu-
latory Administration (SRA) admin-
istrafor Pablo Azcona said yesterday.

In a radio interview, Azcona said
the SRA is considering the imposition

of an SRP as white sugar is sold as
high as P110 per kilo compared to the
P55 per kilo of farmgate raw sugar.

“Our last target for the farmgate
price of brown sugar is at P60 (per
kilo) and for our consumer, it should
be P85 (per kilo) for refined sugar.
At present, the farmgate price of our
farmers is only at P55, so supposedly
the retail price of white sugar should
only be P80,” he explained.

Azcona added that based on
monitoring of the Department of

Agriculture in Metro Manila mar-
kets, the retail price of refined sugar
ranged between P82 and P110 per
kilo from the previous P85 to P110
per kilo. He said the retail price of
brown sugar is stable at P70 per kilo.

“We also have a lot of imported
sugar (in the market) so there
should be a drop (in retail prices),”
he noted.

According to Azcona, as of yester-
day, the farmgate price of raw sugar
decreased to P2,700 per bag equiva-

lent to P3,400 per bag for white sugar.

He said the SRA already suspend-
ed the release of 150,000 metric tons
of imported sugar amid the slump
in the farmgate price of raw sugar.

‘The farmers and millers were
complaining on the downward
trend in the farmgate price of sugar
and the reason given to them is the
flooding of sugar in the market, but
the retail price has yet to go down,”
Azcona said.

“Traders will only add their lo-

ﬁistics cost and their revenues from
e farmers’ price of P55 per kilo,”
he said.

At the same time, Azcona added
that sugar farmers are also proposing
to the SRA to inspect warehouses to
determine the actual volume of sugar
in the country.

“The farmer groups are suggest-
ing to check on the warehouses as
despite the volume of sugar on re-
cord, the retail price remains high,”
he said.

Page of



THE pHiLIPPINE

R
TN o

Date:

TRUTH SHALL PR

21 0CT 2023 Page:

9y
=g

A

LIBRARY

"\\".,///&
\fl‘. \  neEeT OF AGRICULTURE

= " EVAIL |

Fa)
| &

3

~ IRRI, PhilRice, PCIC partner
for new rice crop insurance

By DANESSA RIVERA

‘The International Rice Research
Institute (IRRI), the Philippine
Rice Research Institute (Phiﬁiice),
and the Phili gline Crop Insurance
Corp. (P(".'Icg ave teamed up to
develop an area-based yield index
“insurance for rice based on satel-
lite data to helcﬂrflﬂipino farmers
be resilient to climate risks.

The IRRI-PhilRice-PCIC tri-
partite partnership - formal-
ized through a memorandum of
agreement signed during the 6th
International Rice Congress yes-
terday —will bring innovative crop
insurance products to improve the
resilience of Filipino farmers to
climatic risks.

The agreement seeks to help
make crop insurance products
available to some 2.4 million
‘rice farmers in the Philippines
who constantly have to face the
risks of losing their yields to ca-
lamities such as tropical cyclones,
droughts, and floods.

“Baﬂs;ically, the chaIIef Y€ NOW...
from the p ive of the farm-
ers is [hogveﬁi' isperse informa-
tion. I'think there’s still a limited
number of farmers that have been
reached by information to help
them understand the importance
of agricultural insurance as well as
the %l;neﬁts of agricultural insur-

ance,” PCIC vice president for risk
management office Sem Cordial
said in a briefinﬁ_.l G gy :
On average, the country expe-
riences around 20 cyclones every
ear, with at least ei
andfalls. Climate change also
poses a significant threat as it
makes the impact of calamities
like floods and droughts more
severe.
“This partnership is a step to-
ward m

crucial time when we are facing
severe weather chall such as
droughts and floods, intensified

: Eﬁ' climate change. We welcome
i

s collaboration as it aligns

“with our mission to improve the
well-being of rice-farming com-
munities in the coun%cé ;

executive director John de Leon
said. :

The partnership buildsupon an
earlier collaboration between IRRI
and PhilRice that developed and
operationalized a satellite-based
rice mapping and monitoring
system called Philippine Rice In-
formation System .&E]_SM).

rational since 2018, PRISM
uses Synthetic Aperture Radar
(SAR) satellite images and a
smart detection system to map
rice planting areas and planting

dates. Using crop growth simula-

t making

ing insurance protection
-available to Filipino farmers at a

tion modeling, it provides timely
_yield forecasts and end-of-season
 rice yields. ; ;
PRISM data will be used in de-
signing and testing an Area-Based
Yield (ARBY) index insurance for
‘ rice. J -
ARBY is a type of crop insur-
ance that provides coverage based
on historical average yield of a
specific geographic area, rather

individual farmer’s yields,
to determine payouts in the event
of crop losses. ;

“The fusion of satellite tech-
nology and advanced modeling
is revolutionizing how we can
‘insure rice crops. With timely
insights into yield forecasts and
end-of-season yields, satellite-
based ARBY index insurance for
rice can help simplify. the much-
needed coverage for smallholder
farmers, paving the way for a
more resilient and sustainable
future for agriculture,” IRRI
interim director general Ajay
Kohli said. ' . :

This collaboration is supgorted
by the GIAR initiative on Climate
Resilience (ClimBeR) which aims
to transform the climate adapta-
tion capacity and increase the
resilience of smallholder produc-
tion systems to withstand severe.
climate change effects in six coun-
tries including the Philippines.
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langmtoongtrabahu mrwmnzmsamasyonm dapat
pakinabangan ng mga '
_ Sapmpﬂmm:nvﬂhusanmaapmﬁﬂ rﬂA,nnmuonlNLA
mhmnmumerdmmm)Gwﬂu)umllmutmauufnmhptmm
Nhnqmmmﬁnahuﬂxkmmﬂﬂmkqngnﬁﬁﬁhmmngpuakﬂm
‘nabibinbin ang kanilang mga proyekto. .
ﬂ&RMWhﬁumatmnwhmhnmiﬂAmﬁﬂnh@h
naman tama ang puro simula lang ang gagawin ng tanggapan pag-
katapos at hahayaang nakabinbin. Kawawa naman ang mga mag-
sasaka na umaasa sa pangako ng NIA na irigasyon upang makatu-
long sa kanilang mga pananim. ;’” "fj
Saums:mangbmmmnsuudmm,mmﬂnnnpnn_» abubu
Imnghuwmpnnahugangahmmqnsahmhpnapmm alita at g
lang gawa ang tanggapan ni Guillen X
mmﬁkumgmﬂmamngdngummmdeﬁﬁﬂrﬁmg
Senado ang ‘sindikato’ sa NIA na sumisira sa
Pmmmghmmlopmmmmmhmgmgnmp@maa
yekto ng NIA, hindi pa man nasisimulan ang kontra dﬁﬁuua
ming salapi na ang nailabas ng contractor na napupunta sa bulsa
ngnmnmuﬁmﬂxongsuuhhnosnkmbnummonglﬂA. :
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Slow food,
slow educatlon

ne of the most difficult
Otasks as a speaker and

advocate is to talk to |
older or more mature students.
More often than not, older
professionals and executives are
too learned (they think) to learn
something new. Most of them are
already set in their ways and to
unlearn is a task they need to be consciously domg
or be convinced to even start.

This was not the case when Management
Association of the Philippines (www.map.org)
through its arts and culture committee decided to hold
a Slow Food (www.slowfood.com) event to orient
MAP members and the public about the movement
for good, clean and fair food. We at Slow Food Manila
community gathered four chefs to express the ideas

~ through their recipes using old species or forgotten

ingredients but presented in novel ways.

We called the event “Bite Size” for many reasons
— bite size factoids about Slow Food were mentioned
-and the expression was in bite-size portions of
appetizers, cocktail bites and even easy to eat desserts |
like the one made with ube kinampay (an ancient
purple yam variety).

There was foraged pipinite (tiny cucumbers) on
top of local beef rillete, and adlai grain mixed with
rye to become AD-Rye bread with local cheese and
tomatoes.

The drinks were just as inventive and new: Atok |

Benguet cold brew coffee made into a Negroni, and

a fermented non-alcoholic pineapple fizz. What was |

most interesting is the demographics. -
The chefs were all below 45 years old (still

considered youth) and the audience was a mix of

30-year-olds, MAP’s NextGen members below 50 as
well as lifetime senior members (mostly seniors) who
came to listen and learn.

" I had a close up chat with a couple who grew up

on processed food and whose doctor daughter is

trying to convert them to eat healthier. They seem
'to be very open to change even at their age, and
listened intently to my suggestions on an easy path
to changing dietary habits.

First, I suggested; is to detox their pantry of all
unhealthy choices. Remove the white stuff — sugar,
flour, bread and switch to sourdough bread, brown
rice or adlai. And eat meat just occasionally. They
nodded in agreement.

Second is to just practice mindful eating.
admit being too busy watching Netflix wluLe
munching mindlessly. That has to stop. And to make
_ their meals more varied in taste and quality. '

~ Many of the people in the audience had ‘wrong
_impressions about Slow Food at the start. Was it
about slow cooking? NO, I explained. Was it about
tenderizing meat and native chicken in'a finola? It's
partly the native chicken idea, as we need to respect
and support local farmers who still grow native
varieties of the fowl. We should also promote the
consumption of local eggs from free range chickens

~ who feed on grub and not on commercial feeds. After

all, we are what we eat. We need to find out what the
cow ate, what the pig ate and what the chicken feeds
on. What they all ate is what we end up eating, too. -

We must also be conscious of the fish we eat.
Most farmed fish feed on'scrap food like doughnuts
(horrors) instead of algae or smaller fish in the food
chain. So, this always begs the question: what is safe
to eat now? -

Slow Food is not ]ust about safer food choices but
the preservation of endangered varieties — usually the
forgotten heirloom rice varieties, the local fish from
the deep sea, native cattle we still find in Batangas
and Negros, local black pig that feeds on vegetables,
and chickens that roam freely eating grub and cracked
corn, and not cooped up in cages.

Slow Food is about good, clean, fair choices for
consumers who get to meet local farmers through
our four chefs, for example. They shared with us that
even if “farm to table” has been overused by many
establishments as a marketing ploy, these four chefs
neal]y walk the talk. They get produce from Cavite
farmers and I was witness to the community Slow
" Food Cavite has formed and continues to patronize. I

- gave the example of a caterer who drives up to Cavite

weektugetproduoe she will use —straight from
the armgate. She gets it at the fair price the farmer

; ~quolaes and she also saves because they avoid the

- consolidation fees of “rmddlemen The farmers save

- on what usually is their cost to hire a jeepney for

. transport to a nearby bagsakan or depot .Everybody

. is happy with the arrangement and it s a fair deal."

All we need is an open mind to find simple
solutions to what seem to be insurmountable
challenges. For the farmer, how do I sell my produce
at fair prices? For the chefs and, ultimately, for us
“the consumers, how do we get better choices at| fan'
- prices? Support local farmers. Eat what is in season.
Make your recipes or plan them around what is
available in the farms.

‘A consciousness about Slow Food andits pnnctples
~ isthestartof an adulgeducatlomon sustamabxhty We
are never too old to learn new ways of food
—healthier food for us who are advancing in age Just
being mindful of the food choices we make is already
a step in the right direction. The add-on benefit to
all these is the preservation of our culture. It is: ot
just about museums and saving bits and pieces of
our history. It is about what we do every day, eating
 three times a day. What we eat can preserve our food
culture which is slowly slipping away because of
Western influence and the loss of biodiversity in our
local farms. Farmers grow lettuce because the market
demands it. What if we grow local vegetables instead?

The consumer is a co-producer. The farmer plants
what we want to eat. So eat well and eat local, and the

- farmer will continue to serve us Slow Food.

*
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