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Farmers’ groups want Laurel to reform IA

‘By BELLA CARIASO ke

A —

Farmezg; wrll rec- .

ommend ove g the De-

parh'nent of Agnculmre»{DA) & f
Y8R0 I\tEd ey

scheduled to P'IEEt toda th
stakeholders and lawm

a hotel in Taguig City.
- In separate interviews
with The STAR, Samahang In-
usmy'angrAgnlmltma (Sinag)

chalrman ‘Rosendo So and

rio San Diego, chairman

of \e United Broiler Raisers
Association and PhlhppmeEgg

Board, said that the consultation -

with local leaders of the agri-

culture sector was arran

Sen. Cynthia Villar. i by
“There should be (an over-

haul of the DA),” So said.

“An overhaul is needed.

Otherwise, you cannot ewf)pect
e A,”

: drashcchangesw:tlunth ,
San Diego echoed, adding that

' Lauxel’s programs will not be
implemented if the DA willnot |
bereformed.

San Diego noted that the

flooding of imported agri-
cultural products persists as |
certain DA officials allegedly

receive “gifts” from importers.

- The issuance of import per-
mits should be assigned to the

'Department of Trade and In-
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dustry (DTI), Sanblego added should be the funchon of the two agenmes. Their overhead increase, the locall roduced
’tge anceof sanitaryand ~ DTL If they (importers) resort will increase. If the prices of produce can compievtg i h: ex-

phyﬁosamtarym'lporl:clearame to corruption, they need tobribe lmported (farm pmdu::ts) will plamed
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Chlle sees PhI as market for pork

Chile sees strong growth an
potential for pork e)tc'l.lports to
the Philippines amid the coun-
try’s gro fipopulaticm and
its fight with African swine
fever (ASF).

In an email to The STAR,
ChilePork — which represents

Chile’s pork exporters—said

the Philippines is a new mar-
ket and “the possibilities of
growth in terms of volume and
value exported for perk to this
destination are great.”
ChilePork said the Philip-
pines has a “high, deep-rooted

and growing consumptlon of
pork” of close to 20 kil
per capita and has a significant
and continued import history

of pork of between 300, 000‘

and 450,000 tons per year, or

-about 18 percent of local re-

quuement. Q2R
“It is a market where pork
is a transcendental part of its
gastronomy and consumer
products other than those that
Chile exports to Japan, South
Korea or China,” it said. !
The Philippines is also

_fighting the spread of ASF

since July 2019, which has
‘wiped out half ofthe country’s
hog popt :

“In sense, Chile has an
opportunity, given that it has
positioned itself as a country
with high health and biosafety
standards, which gives rise to
Filipino m'lporters ” ChilePork
said. ¢
Ina networkmg event last
month, Chilean Ambassador
to the Philippines Alvaro Jara
said the Pguhppme market
“offers great opportunities for
Chilean meat exports, espe-
cially pork. The Philippines
is a country of more than 110

million people and by 2050

they will be 150 million.”

* “It's an economy that grows
six percent each year and
needs to ensure enou
for its population, I dgely

through imports,” he sai
In the same event, Chile-

“Carne president Juan Carlos

Dominguez expressed opti-
mism about the prospects for
Chilean meat exports to the
Philippines.

“We arebackhetemMamla,
promoting ChilePork for the
second year in a row.
years ago, we were finally
cleared to export our chicken

and pork from Chile to this
_country,” he said. :

- Dominguez also highlight-
. ed the need for importers, dis-
tributors, and opinion leaders
to learn about the quality of
Chilean pork and ?mtsets it
apart in the global industry.

Chile began its pork trade
to the Ph11 tEpmes in January
2021 after the Department of
Agnculture (DA) accredited
six Chilean companies to ex-
port pork products.

The accreditations of the same
six establishments were renewed
after they expired in April.

: Inﬂzf)yzz;'ﬁthe Chilean Meat
rters’ Association (Chil-
Promotion Bureau ile) of-
ficially launched the ChilePork
brand in the Philippines.

As of September, the Philip-
pines has imported 4.94 mil-
lion kilograms of pork from -
Chile, just 1.08 percent of the
total pork imports, based on
data from the Bureau of Ani-
mal Industry (BAI).

Last year, BAl data showed
that pork imports from Chile
amounted to 3.88 million kilo-
-grams or roughly 0.55 percent
of the total shipments.

— Danessa Rivera
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P TAPS lIN 8 FAI] 10 INGHEASE MAGHINE llSE N FAHMS

By Jordeene B. Lagare
@jordeenelagare

The Department of Agricul-
ture’s Bureau of Agricultural
and Fisheries Engineering (DA-
BAFE) has teamed up with the
United Nations’ Food and Ag-
riculture Organization (FAO)
to increase machine use in the
country in order to beef up rice
and corn production.

Kelvin Michael Crystal,

FAOQ's project coordinator, said

the project aimed at increasing
the level of mechanization, or
the use of productivity-enhanc-
ing machines or equipment on
a farm, by 10 percent from the
baseline in two years’ txme orin
2025.

The farm mechanization lev-

el of rice farms nationwide was
relatively unchanged at 2.679
horsepower per hectare (hp/ha)
in 2022 from 2.31 hp/ha pegged
in 2013, according to the Philip-
pine Center for Postharvest De-
velopment and Mechanization.

The partnership, which will
end in December next year,
also seeks to rationalize the
distribution of farm machines
among various DA agencies
and harmonize existing pro-
tocols of the Philippine Center
for Postharvest Development
and Mechanization, the Uni-
versity of the Philippines Los
Banos and the Philippine Rice
Research Institute.

An accurate inventory and
distribution map of farm equip-
ment would be used to create

a unified mechanization level
index, another gauge to assess
productivity in farms.

Information system

“Once FAO has developed a
protocol, it will integrate into
the existing management in-
formation system,” the BAFE
said.

All government units are
also required to craft their re-
spective local agriculture and
fisheries mechanization plans
for rice and corn.

Cristy Cecilia Polido, chief
of BAFE’s Programs and Proj-
ects Management Division,
said it was important to come
up with a precise measure of
mechanization since the Phil-
ippines always trailed behind

other Asian countries.

FAO country representative
Lionel Henri Valentin Dabbadie
said there was a potential for
sustainable agricultural mech-
anization in the Philippines to
streamline postharvest pro-
cessing and marketing activi-
ties that would ultimately ben-
efit consumers.

Palay output inched up by
0.21 percent to 3.79 million met-
ric tons in the third quarter of
2023, based on data from the
Philippine Statistics Authority
(PSA).

The DA is still targeting to
reach another all-time high
palay production of 20 mil-
lion MT this year after output
reached a record 19.96 million
MT in 2019. iNa
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P100-M IN AGRI ASSISTANCE
DISTRIBUTED IN NOVEMBER

FARMERS' cooperatives
and associations (FCAs)
have received P100 million
worth of assistance from the
Philippine Cen’ter for Post-
harvest Developmem and
Mechanization (PHilMech),

an agency attached to the
Department of Agriculture,
during the first 12 days of
the current month.

’Iheassmmncewasbanlmlled
under the Rice Competitiveness
Enhancement Fund (RCEF)-
Mechamzauonl’rogmm

~ Fifty farmers associa-.
tions in Bukidnon received
a total of 94 agricultural
equipment that includes
four-wheel drive tractors,
combine harvesters, mobile
dryers and a rice processing
system (RPS).

The agricultural equip-
ment were given during the
two-day Bagong Pilipinas
Serbisyo Fair (BPSF) at the

Bukidnon. State. University - Alaminos, Pangasmm s.w Jm  Pil
and Tubuar

on November 11 to 12, 2023.
PHilMech said the Bukid-

non leg of the BPSF was able  with 6-ton drying capacity

to deliver assistance and
services worth over P389
million to approximately
110,000 residents of the
province who registered for
the two-day event.

- Among the FCAs who

per batch and one unit of
multi-pass rice mill with
1.5-ton milling capacity
per hour.

To date, Alaminos has
received P40 million worth
of agricultural machinery
er the: RCBF-Mecham-

1 H:lsgech 3'130 awarded
ﬁgultu:al interventions
u;g,San a Cruz, Laguna,
 amount ggll million.
Five FCAs were given sev-
eral four-wheel drive trac-

o "a, tors during the kick off for -

The facility includes two,
units of reurculatmg dryers

~ the two-day- BPSF in the

nce e’ﬁ.ﬁnvember 4,

tors Assoclauon Inc
JANINE ALEXIS MIGUE
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Diyaryong disente ng masang intelihente
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T yon kay Savelanc, s el o
tion facilities at kakulangan ng kaalaman ng mga vendor
- sa paghawak ng frozen meat maaaring magkaroon ng
Komtaminasyon at bactera ang mga kameng fbebenta
na posibleng magdulot ng peligro sa kalusugan ng tao.
; Deparlmemoﬁmdeandlndushy(bmmmsa
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‘tinuturo ng ating mga ina noong tayo 1
rin ang tinuturo ng ating e bopenti

ng m
ng rin ng PhilRice ang panukalang
rice na pet bill noong Se-
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By DANESSA RIVERA

Ireland is eyeing to tap a
bigger chunk of the Philip-
pine dairy market as the

Irish Food Board (Bord Bia)

launched a three-year cam-
paign to drive dairy exports
. in two Southeast Asian coun-
tries. . '

Bord Bia announced a
three-year, €3.2 million pro-
motional campaign called
European Dairy-Ireland to
drive €15-million in dairy ex-
port growth to Malaysia and
the Philippines. Itis partof a

wider campaign in Japan and

- Vietnam launched last year.
Irish dairy exports to Asia

have increased by 48 percent
so far this year, largely driven
by the Philippines and Ma-
laysia.

- The campaign — co-funded
by Bord Bia and the European
Union — will target 10,000
Asian dairy buyers from Ma-
laysia and the Philippines over
the next two years while also

seeing Asian buyers visit Irish

dairy farms and processors.
Bord Bia will also host two
dairy technical seminars in

THE PHILIPPINE
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Ireland wants bigger slice of Phl dairy market

Malaysia and the Philippines
under this campaign.

In a briefing last week,
Bord Bia CEO Jim O’Toole
said they are optimistic about
the growth prospects since
the Philippines has a big im-.
port requirement for dairy.
The country imports 99 per-
cent of its dairy needs.

“We haven't put a specific
figure on numerical value on
each market. But given the
fact that the Philippines has...a
bigger share of dairy exports
than Malaysia, we would see
that the greater part of that
number would come from the
Philippines,” O"Toole said.

To drive Irish dairy ex-
ports to the Philippines, two
of Ireland’s leading dairy
processors, Tirldn and Lake-

tributors to supp}cﬁ

land Dairies, are planning to
establish a retail presence in
the Philippines. o
‘The two companies signed
agreements with dairy dis-
Irish
cream and butter to the Phil-
ippine market during the first
high-level trade mission in
the Philippines last week.
Lakeland Dairies will sup-
ply cream under its Millac
Gold brand, while Tirldn will
supply Avonmore cream and
butter. :

. Last year, Irish dairy ex-
ports to the Philippines in-
creased by 107 percent to €72
million. In 2021, dairy exports
were valued at €35 million.

The first high-level trade
mission in the Philippines
— which is part of its fifth

in the region..

trade ‘mission to Southeast
Asia — aims to strengthen
Ireland’s reputation for pro-

viding sustainable, safe, and

high-quality

food and _drink

“Sustainable food systems
is something that Ireland is
taking the lead on and wants

to be aworld leader in terms

of our food vision and 10-year
strategy and I believe that
we can work really closely

' together,” said Martin Hey-
don, Irish Minister of State for -

Research and Development,
Farm Safety and New Market
Development. :

Ireland’s eipbrt p}iority .

markets within Southeast
Asia are Malaysia, the Philip-
pines, Singapore, Indonesia,
Thailand and Vietnam.

In 2022, Irish exports to
Southeast Asia were valued

at an estimated €394 million

— equivalent to 27 percent
of Asian exports — led pri-

"marily by dairy powders as

ingredients for further manu-
facturing. ST
In the Philippines, the
primary Irish export sectors
are dairy (€72 million), beef
(€49 million), pigmeat (€24
million), drinks (€1.5 million),
sheepmeat (€701,084) and
seafood (€91,000). ..
Bord Bia said Irish food
and drink exports to the Phil-
ippines have shown impres-
sive growth in the past five
years, particularly in dairy,
beef, and pigmeat, reflecting
the increasing demand for
these products in the region.
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Ireland eyes to increase e’kpd‘rts of dairy ti_) PH

THE government of Ireland is
| keen on increasing its dairy exports
to the Philippines with the launch
of a campaign focused on Asia.

" Bord Bia, that agency that
manages the promotion, trade
development and marketing of
Ireland’s food, drink and horticul-
ture industry, is spearheading the
campaign that will aim to drive

15 million euros (P898.7 mil-

lion) - dairy exports to Malaysia
_ and the Philippines. el
Under the campaign, Bord Bia

targets 10,000 Asian dairy buyers
from Malaysia and the Philippines

over the next two years. Hil
Bord Bia also encourages buy-
ers from Japan, Malaysia, Vietnam,

Thailand and the Philippines to

visit Irish dairy farms and proces-
dots, " HEsTR I 43

Jim O’Toble, Bord Bia chicf
executive officer, in a briefing
last week cited the “important
requirement” of dairy and beef
products in the Philippines and
the optimistic growth outlook of
their shipments to the country in
the future. _

Bord Bia has not put a specific
figure per market on the 15-million
euros dairy export growth target to
Malaysia and the Philippines.

. “Butgiven the fact that the Phil-
 ippines has a greater share... a big-
 ger share of dairy exports than Ma-
laysia, we would see that... greater %
of that number would come

from the Philippines,” O™Toole

" Bord Biaadded in 2022, Treland
i recorded a substantial growth in
airy exports to the Philippines,

1

' Bord Bia said in

by 107 petcent to 72 million euros
(P4.31 billion) from 2021’s'35 mil-
lion euros (P2.1 billion).

‘Martin Heydon, Irish Minister
of State for Research and Develop-
ment, Farm Safety and New Mar-

" ket Development, said they also see -

good potential to improve exports
of beef, pork, sheep meat, seafood

and drinks to the Philippines. =

“,..the potential is really really
significant. We don’t have a figure

on it but... we discussed food 3

security quite a bit in terms of the

 deficits that there are in the region
and how we can help supply and

address some of those... nutrient

_ dense, high protein foods and

drink products that could really be

_ a benefit to a large population here

in the Philippines,” Heydon said.

beef exports to the Philippines
grew by 91.4 percent to 49 mil-
lion euros (P2.94 billion) as pork
exports rose by 71.4 percent to 24 -
million euros (P1.44 billion). ~Jed

2022, Irish Macapagal ;
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Ireland plannmg dalry

“export push targeting
Phlhpp_lnes,Malaysla_

IRELAND's Food  Board,
known as Bord Bia, said it
hopes to grow dairy exports by
about 15 million euros over a
-three-year campaign targeting
the Philippines and Malaysia.
““We have not posted a spe-
cific figure or the numerical
value for each market, but giv-
en the fact that the Philippines
has a greater share of dairy
exports than Malaysia, we can
. see that the majority or the
greater part of that (growth)
w:ll come from the Philip-.
pines,” Jim O’Toole, chief ex-
ecutive officer of Bord Bia, said
atabriefing on Thursday.

Bord Biaisalsoundertaking |

a3.2million-euro promotional
campaign in the two ASEAN
markets.

It w111 also seek to bnng in

 buyers from the two'countries

as well as Japan, Vietnam and

~Thailand to visit Irish dau-y
farms and processors RO

Bord Bia will also host two

dairy techmcaks‘emmars m s B

Malaysia and the Phlhppmes
The Bord Bia campaign is
co-funded by the European
Union, which aims to raise
' awareness of European dairy
- products and increase dairy

exports to Southeast Asia.

- In 2022, Ireland’s dairy ex-

 portsto the Philippines amount-

- ed to 72 million euros, up 107%.
Irish beef exports grew
191.4% to 49 million euros in

2022, while pork exports rose

71.4% to 24 million euros.

~ Ireland’s other exports also
grew last year with beverages
surging 215% to 1.5 million eu-

S¥odn@oR2.. - XXOTZDANA LS
Meanwhile, Martin Heydon,

Irish Agriculture, Food and the
Marine minister, said Ireland can
playamlemhelpmgthe Philip-
pines achieve food security.

“We have developed our ag-
riculture system _really signifi-
cantly... over the last 50 or 60
years, and we have done that
through research, science and
innovation. We have learned a
lot from that experience that
we believe that we can share,”

- Mr. Heydonsaid.

“And we are going to engage
further to see how some of
those 1barm.ngs can be shared

~ for the-beneﬁt of the Philip-
pines,” he added. -

OnNov.ZBo:dBmvmted'

mission to Southeast As1a.

- Irish companies were repre-
sented by traders based in the
Philippines.

During the trade mission,

Irish dairy processors Tirlan
and Lakeland Diaries signed

agreements with distribu-

tors in Manila to supply Irish

cream and butter. — Justine

IrishD.'lhbile

The Irish ministerial del-
“egation brought in 12 compa-
nies from Ireland, while other
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By Adrian H. Halili
Reporter

JOLLIBEE Foods Corp. (JFC) is pushing to
expand sourcing from smallholder farmers via
partnership programs, its social responsibility
armsaid.

“Right now, we are planning to reach more
smallholder farmers,” Jollibee Group Founda-
tion (JGF) Senior Program Officer Jan Paolo
Vicente said over the weekend.

“The company’s directive is to increase the
amount of produce that we get from them,”
Mr. Vicente added.

JGF has signed up 25 farmers groups to
its Farmer Entrepreneurship Program. The
partners have delivered more than 10,000
metric tons of crops to JEC commissaries for
processing.

He said that this year, the foundation has
partnered with five groups to deliver crops to
Jollibee commissaries.

(SHSC) — aims to deliver 160 metric tons of
white onions for the 2024 cropping season.
Business Development Center Head for
SHSC Stephanie Labcaen told reporters that
the group delivers about seven to 10 tons of
onion per week.

‘Ms. Labcaen added that onions delivered to

" the Jollibee commissary in Calamba, Laguna

The company seeks out clusters 0f 10 to 15
farmers to partner with. -

One of JGF’s partners in Galimuyod, Ilo-
cos Sur — Sacred Heart Savings Cooperative

are subjected to quality control tests.

~ The group’s Consultancy and Marketmg
Specialist Mario Collado said purchasers have
adjusted the farmers’ onion quota to about
2,000 kilos from the 2,500 kilos originally, in
anticipation of the effects of El Nifio.

The government weather service projects
the peak of the E1 Nifio atlate 2023 and early
2024. :

“Cropping season (for onions) is usually

: from October to March,” Mr. Collado added.

“But if farmers want to plant in the off-season,
they can sell their product in local markets.””

About 80% of crops harvested go to com-
pany commissaries, while the remaining off-
sized produce are sold locally.
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Fishers submit ‘climate action’
agenda to UN Special Rapporteur

Mamamalakaya ng Pifipinas (Pamal-
akaya), a nationwide organization of
+ small fishermen and fisherfolk organiza-
- tions, has recently met with United Nations
Special Rapporteur lam Fry and submitted a
list.of climate action recommendations that
will protect and promote the welfare of the
country’s “poarest of the poorest” sector.

Among the recommendations in the list
submitted to Fry are: loss and damage com-
pensation, exclusive rights of marginalized
fisherfolk to fishing grounds and territorial
waters, and prohibition of destructive pro;—
ects in coastal communities.

Fry, the UN Special Rapporteur on the
promotion and protection of human rights
in the context of climate change, is in the
Philippines until November 15 to look into
the impacts of the climate crisis. -

' During a multisectoral consultative
dialogue with Fry last week, the fishers’
group submitted its position paper that
- recommended concrete measures to be taken
by the Philippine government to safequard
the fundamental rights of the fisherfolk,
including fishing rights, and the right to a
healthy and balanced ecology.

~ These include:

THE Pambansang I.akas ng Kliusang

B Prohibition of any form of destruc-

- tive activities in coastal areas including

but not limited to coastal land-conversion,

reclamation, unregulated expansion of
aquafarms, and eco-tourism zones. Around
100 reclamation projects covering more
than 30, 000 hectares of fishing waters are
recorded across the Archipelago. Manila Bay
accounts for 16 percent of the projects, while

19 projects arerecordedin Negros Island, 15

in Panay Island, 19 in Cebu and Bohol, and
25 in Eastern Visayas;

B Exclusive rights and access of small,
‘municipal, and subsistence fisherfolk to
the 15-kilometer municipal waters. Strict
prohibition of large-scale commercial fishing
vessels that are engaged in unsustainable
and destructive methods of fishing;

.M Demand lossand damage compensa-
tion from big local and foreign corporations
responsible for the massive destruction of
the marine environment and degradation
of resources. This should come in the form
of regular and sufficient subsidies to fish-
erfolk who continue to bear the brunt of
the degraded environment and ecosystem,

and a long-term rehabilitation and restora-
tion plan;

B Exact justice to fisherfolk and their

* advocates who are victims of human rights
violations committed during the previous
Duterte and current Marcos regimes. We
have recorded nine fisherfolk victims of
extrajudicial killings under the Duterte
administration. All cases were related to

- advocaciesin protecting the marine environ-
ment and advancing fishing rights.

The fishers'group expects that the series
of engagements and consultations with Mr.
Fry would yield a holistic recommendatory
report that would prompt the Marcos Jr.
administrationto undertake concrete actions
to address the climate crisis.

Environmental activistKalikasan People’s

- Network for the Environment and the Philip-
pine Universal Periodic Review (UPR) Watch
led the engagement of grassroots sectorsand
‘other civil society organizations with the UN
expert. Jonathan L. Mayugn
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OKYO, Ja.pan—Metro Pa-
Taﬂc Investments Corp.
(MPIC) said it is still in-
terestedin acquiring a significant

stake in Axelum Resources Corp.,
maker of coconut products, after

talks were extended last month.

- June Cheryl A. Cabal-Revilla,

BusinessMirror

Date:

MPIC’s CFO, chief sustainability
officer and chief risk officer, said
Axelum failed to hit some of its
targets, which will cause MPIC’s
due diligence to restart..

“The valuation is in discussion
in terms of finalizing it obviously
because they have not met their

' targets, and they're going to re-
Revilla
'said. “They were saying that they

forecast their numbers,”

A broader look at todays business
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envisage the US market to be back
attheprepandemiclevel. Butithas
not been the case.”

“‘And so we ‘have to dig deeper
into the assumptlons and the KPIs
[keyperformance indicators], etc.
And then next week, we will have
a meeting wfth them and then we

~ will see thelr forecast for 2024,

because we dld, the due diligence
early last year towards the end of

PIC still keen on Axelum’

the year and early this year also.
But through the unfolding of re-
sults in 2023, they've been very
far from their numbers.”

The due diligence was supposed
to have been completed by the
end of October, but Revilla said

it had to be “extended mutually

because they have to rework their
numbers.”
“But, I think from our own

perspective and theirs, we want
to be able to close it hopefully by
the end of the year, subject again
to the extended due diligence and
them being able to explain their
forecast and the results and out-
come of their numbers.”

Axelum reported a loss of
P427.99 millionin January toSep-
tember, a reversal of the P717.27-
million income it recorded last
year. Most of the losses were seen
in the third quarter, when Axelum
declaredaloss of P302.02 million,
from the previous year's P296.43-
million income. :

Sales for the nine-month period
fell 19 percent to P4.27 billion from
the previous year’s P5.31 billion.

Axelum booked a one-time loss
oninventorywrite-downamount-
ing to P309.88 million, which “re-
flects management’s current es-
timate of the unfavorable market
price movement on finished goods
inventory.” Excluding this one-off
item, core net income came in at
P7.85 million.

Last February, MPIC said its
agribusiness unit will acquire a-

,34.76 percent stake in Axelum for
P5.32 billion.

Page of



BusinessMirror

Date:

A broader look at today’s business

13 NOV 2073 Page:

Al A A2

LIBRARY

DEPT. OF AGRICULTURE

10-MO RICE TARIFFS HIT

By JASPER EMMANUEL Y. ARCALAS W @jearcalas

HE state’s rice tariff collection

from January to October has

reached nearly P23 billion—a
new record high—as higher global -
grain prices offset the drop in import
volume, Bureau of Customs (BOC)

data showed.

BOC datareleased to the pub-
lic, which was analyzed by the
BUSINESSMIRROR, showed that
it collected P22.911 billion in
rice tariffsduring the 10-month
period, about 19.16 percent
" higher than the P19.228 billion
itrecordedin the same period of
last year.

The BOC saw a double-digit

. growth rate in rice tariff collection

‘even though the total volume of rice

importsdropped by 4.35 percenton
an annual bagis.

The total volume of rice imports

thatentered the countryduringthe
10-month period reached 2.846
billion kilograms, some 129.359
million kilograms lower than the

2.975 billion kilograms recorded

last year, BOC data showed.
SEE “RICE TARIFFS,” A2

In October alone, total rice im-
port volume fell by 20.55 percent
to164.076 million kilograms from
206.512 million kilograms last
year, based on BOC data. However,
rice tariff collection for October
rosebynearly 30 percent to P1.676
billion from P1.296 billion due
to higher rice prices in the world
market. ;

Pundits and industry players
have earlier explained thatinbound
shipments of rice have been chal-
lenged by higher global prices and
supply constraints leading to the
drop in import volume on an an-
nual basis. :

Nonetheless, the spike in world
rice prices, induced by India’s ban
onits exports, havelifted the coun-
try's tariff collection.

Higherlanded cost
BOC data showed that the total
dutiable value of the rice imported

- during the 10-month period rose

* by 15.14 percent to $1.175 billion
from $1.021 billion in the same

period of last year, reflecting the
hike in the cost of rice in the world
market. ;

BOC data also showed that the
cost, insurance, freight (CIF) of
a metric ton (equivalent to 1,000
kilograms) of rice from January
to October averaged at $413.16, a
fifth higher than the $343.23 aver-
age quotation recorded last year.

In September and October, the
CIF of rice per metric ton broke
the $500 per metric ton level. The
CIF of rice on a per-metric ton ba-
sis in October reached $514.08,
almost 70 percent higher than the
$305.29 average quotation in the
samemonth of 2022, based en BOC
data.

On a per-kilogram basis, this
means that the CIF cost of imported

| rice averaged to date at $23, about
| 25 percent higher than last year’s

$18.46 per kilogram.
The weakening of the Philip-

P23B, NEW RECORD HIGH

pinepeso against the US dollaralso
contributed to higher rice tariff
collected by the BOC as the local
currency declined by 4.39 percent
from January to October, accord-
ing to the bureau’s figures.

BOC data showed that the av-
erage exchange rate during the
10-month period stood at P55.62
per US dollar versus the P53.28 per
US dollar rate recorded last year.

On a peso basis, the average
landed cost of imported rice dur-
ing the 10-month period stood at
P31.27 per kilogram.

In Octoberalone, thelanded cost
of imported rice reached P39.63
perkilogram, 62.29 percent higher
than the P24.42 perkilogram aver-
age quotationin thesame month of
lastyear, reflecting the movements
in the global grains market.

Record-high rice tariff collection
WITH the latest figures, the BOC
hasalready surpassed the P22.8bil-

)
&
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Chicago corn slumps

CHICAGO- Chicago corn futures
posted a third straight weekly de-

cline on Friday, as traders reacted

to a government forecast that US
farmers will produce a record-large
crop this yeat.

Wheat was lower, following
corn. Commodity funds hold a siz-
able net short position in Chicago
wheat futures, leaving the market
prone to volatility and bouts of

' short-covering,

Soybean futures rose, supported
by technical buying.
 Chicago Board of Trade’s
(CBOT) most-active December
corn futures settled down 4 cents at
$4.64 per bushel. For the week, the
contract fell 15-1/2 cents a bushel
or nearly 2.8 percent .

" ‘The downturn came a day after

the US Department of Agriculture:

(USDA) raised its estimate for
the nation’s 2023-24 corn crop to
15.234 billion bushels in a monthly

repotrt, from 15.064 billion in
October.

“The corn market is still dealmg
with the aftermath of yesterday’s
USDA report,” said Dale Durch-
holz, a commodity tisk consultant
in Bloomington, Illinois. “Some
people are probably thinking the
corn crop is even a little bit larger
yet.”’

A recovery in crude oil after |

losses this week also lent some
support to grains on Friday.

CBOT December soft red win-
ter wheat settled down 5-1/2
‘cents at $5.75-1/4 per bushel,
while most-active January soybean
futures settledup4ccntsto$13 47-
1/2 per bushel.

A wave of Chinese pu:-

chases of . DS-soybcans lifted -

the oilseed. )
Brazilian crop agency Conab
raised its forécast for Brazil’s

2023/24 soybean crop. <Reuters
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