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PRESIDENT Ferdinand R. Marcos
Jr.hasso farbeen good inmanaging
the Philippine economy as his poli-
ciesand priorities on utilities, infra-
structure and agriculture are ex-
pected to further boost economic

"My assessment is that overall, T
think (President) BBM (Bongbong
Marcos) has performed well, good,"
University of Asiaand the Pacificecon-
omist VictorAbolasaid inabriefingin
Makati on Thursday. ]

"Forwater, weare fortunatethatthe
Kaliwa Dam construction is going on
and gaining traction,” he added.

e New Centennial Water Source-
Kaliwa Dam Project, which is expect-
ed to be fully operational by 2027, is
projected to generate 600 million li-
ters of water per day. :

Aside from water, Abola said the
Marcos administration is also ramp-
ingupinfrastructurespending.

"Infrastructurespendingis, &
and will continue to be, 5 £
percent of GDP (gross do-
mestic product) during this
year. Now, take note that
infrastructure spending and
when done by the private '
sector, that is PPP (Public-
Private Partnership)basis, §
isnotincluded under pub-
lic construction,” he said.
"So the 5 percent is like the
minimum. And we have,
you' see, some of the
projects that are very large
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* tion is also expect-

under PPP."

Abolasaid thatin terms of agricul-
ture, the Marcos administration,
through the Department of Agricul-
ture and National Irrigation Adminis-
tration, arealready ramping up efforts
to rebuild irrigation systems and en-
sure stable rice supply.

"I think that PBBM is generally
positive for the economic growth of
the country," he said.

For this year, Abola and the First
Metro Investment Corporation (FMIC)

expect Philippine economic growth,

to accelerate to 6 percent driven by
robust consumption, increased gov-
ermnmentinfrastructure

spending, strong
labormarketand re-
covery of domes-

Abolasaidinfla-
ed to ease to 3.8

percent this year,
aligned with the
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BSP’s target range of 2 to 4 percent
which willbring the much-needed re-
spite for household income.

The FMIC, however, noted that the
economy will continue to face head-
winds this year.

"This year, we continue to antici-
pateexternalheadwinds-global growth

outlookremainssubdued. Whilehead- |
line inflation has softened in many |

countries driven by the decline in food
and energy prices, core inflation re-
mainsa concern,” EMIC president]ose
Patricio Dumlao said.

"External uncertainties such as the

movements of the Fed and a potential
sharperslowdownin Chinacould drag

on growth. Amidst all this, the coun- |

try’s economy, with its strong macro-
economic fundamentals, is expected
to expand by 6 percent,” he added.
The peso, however, will remain
under pressure due to persistentun-
certainties on whenand by howmuch

' the Fed will cut policy rates.

It is projected to trade within the
P56 to P58 range against the US dollar.
Followingacumulative 100-
basis point increase in policy

interestratesare antic-
ipated to decline un-
derpinned by a de-
crease in inflationary
pressure,
Itisexpected tohit
7,000 to 7,500 this
year. |
PNA

rates over the past year, |
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